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When The Local Agent 
Has The Chance To Prove It 


Never overlook a local event that can be used as a selling talk. 
It will frequently serve as the clincher for some prospect who 
has been hovering on the brink just ready to sign. Local fires, 
explosions, the theft or collision of automobiles, tornadoes and 
sataenins are altogether too common. The local agent who 


is alive to these possibilities is the one who is going to bring 
in the business. 


In a local happening everyone knows the person affected. 


They sympathize with the loser, yet they are thinking of them- 
selves: “What would be my own status should I have a similar 
loss?’ Take advantage of this public state of mind with direct 
solicitations. Go after your prospects while the memory of a 
loss is still fresh in ‘their minds. They will see the necessity 


of adequate coverage of all their property following a local 
disaster. 


Fire, Automobile, Tornado, Explosion, Sprinkler 
Leakage, Hail, Earthquake, Tourists’ Baggage, 
Use and Occupancy, Rents, Profits, Parcel Post, 
Commissions, Riot and Civil Commotion, 
Trip Transit. 


INSURANCE COMPANY 


NEW YORK BRANCH CHICAGO BRANCH SAN FRANCISCO BRANCH NEW ORLEANS BRANCH 
Executive Office:—Washington Park, Newark, N. J. Insurance Exchange Bldg. 444 California St. Cor. Carondelet and Common Sts- 
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Lines for All Seasons 


Fire 

Marine 

Automobile 
Tornado 

Rent 

Rental Value 

Hail 

Explosion 

Riot and Civil Commotion 
Use and Occupancy 
Sprinkler Leakage 
Builders’ Risk 
Registered Mail 
Parcel Post 
Tourist’s Baggage 
Inland Transit 
Commercial 


Travelers’ Samples 


Permanent Yet 
Progressive 


This is a time of restlessness and un- 
certainty. Financial difficulties confront 
many industries and other activities. 


There is a testing process apparent in 
the insurance field. We read the press 
every week of the weaker and ill-man- 
aged institutions failing or re-insuring. 
These conditions mirror the unsettled 
times. 


Agents of the old North America are 
particularly fortunate in having as the 
guarantor of the indemnity they sell a 
corporation of eminent financial ability, 
experienced and resourceful manage- 
ment, a company that has been tried 
by war, conflagration, financial depres- 
sion and divers disasters and yet today 
is stronger than ever. 


The North America is deeply rooted in 
the American soil. It is permanent, yet 
it does not stand still. It meets the de- 
mands of the day as they come, and is 
abundantly able to meet the emergen- 
cies of the future. 





The Insurance Company of North America 
Cash Capital, $5,000,000.00 Organized 1792 


AMERICA’S OLDEST FIRE AND WESTERN DEPARTMENT 
MARINE INSURANCE 209 W. Jackson Blvd. 
COMPANY Chicago, Illinois 


In Conjunction With The 


Indemnity Insurance Co. of North America 
“Writes Practically All Forms of Insurance Except Life’’ 
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Atlas Assurance Company Limited 


OF LONDON 





To Better Serve Our Kansas and Nebraska Agents 


We Announce 


the appointment of The Glenn L. Cavanaugh 
Company, of Omaha, Nebraska, as General 
Agents for our Farm and Hail business in the 
states of Kansas and Nebraska. 


Our present and prospective agents who are 
interested in these classes should write to— 


The Glenn L. Cavanaugh Company 
GENERAL AGENTS 


Peters Trust Building, Omaha, Nebraska 
“The Super-Service Agency”’ 


Classes of Business Transacted by the Atlas Are: 


Fire Rents Riot 
Tornado Profits Strike ‘ 
Farm Automobile Leasehold Explosion Hail 
Sprinkler Leakage Use and Occupancy Civil Commotion 
FRANK LOCK E. W. JEWELL 
Manager Insurance Exchange General Agent 


Chicago 
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EKpoch-Making Events 


ln 


American Fire Insurance 


ODAY THE UNITED STATES and the Dominion of Canada stand in the 

forefront of modern progress. A great constructive factor in this achievement has 

been the development of fire insurance. Be it remembered that six of the founda- 

tion stones upon which American Insurance practice rests have been laid in the last sixty 
years by the New York Underwriters Agency. 
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Our SPECIAL RISK DEPARTMENT is a service bureau fully equipped to render valuable aid 
to agents in all details of insurance engineering and fire protection work. We have trained engineers in 
every field whose services are at agents’ command, 


Our BROKERAGE DEPARTMENT is a connecting link between agents and brokers. Business 
thus secured is invariably sent to local agents to write if they approve—and only if they approve. 
Many mutually valuable business connections have been arranged through this medium. 


NEW YORK UNDERWRITERS AGENCY 
A. & J. H. STODDART 


100 William Street - - New York, N. Y. 


A General Agency Office More Than Half a Century Old Operating Throughout 
the United States and Canada 


Pacific Coast Department 
F. M. BRANCH, Manager 
339-341 Sansome Street - - San Francisco, Cal. 


Fire, Tornado, Hail, Explosion, Riot and Civil Commotion, Sprinkler Leakage and Use and Occupancy Insurance 
Automobile Insurance—Fire, Theft, Collision and Property Damage 

















TOP 
Travis, 
ance, is 
of a ne 
mission 
sioners 
western 
tendent 
notion | 
are beir 
ance CO: 

It wi 
Travis | 
vention 
after at 
would n 
he chan; 
a memb: 
attend tl 
mer, but 
mg in 
assistant 


Col. 7 
several t 
insurance 
a sort o! 
tablished 
Directly 
last weel 
City for 
Hyde an 
ence tha 
Kansas n 
against | 
fee quest 
the new 
ers, 

T 


“The } 
ance Con 
“is too m 
sioners o: 
large ins: 
the big 
ciled. A 
the mide 
governed 
influences 
Ng up st 
this sectic 
accomplis 
the insur: 
Closer tor 
talso pr 
ately in 2 
N this te 
“WMlin 


While n 
Kansas we 

















TRAVIS PROPOSES NEW 


COMMISSIONERS’ BODY 





Wants Western and Middle West- 
ern States to Secede from 
National Convention 





sAYS COMPANIES RUN IT 





Kansan May Also Line Up With Mis- 
souri Official on Indiana-Illinois 
Illinois Controversy 





TOPEKA, KANS. Jan. 24.—Frank L. 
Travis, Kansas superintendent of insur- 
ance, is talking about the organization 
of a new association of insurance com- 
missioners, composed of the commis- 
sioners of the middle west and the 
western states. The Kansas superin- 
tendent seems to have some sort ot 
notion that the eastern commissioners 
are being dominated by the big insur- 
ance companies. 

It will be remembered that Col. 
Travis bolted the Commissioners’ Con- 


vention in California two years ago 
after a row and announced that Kansas 
would no longer participate in it. But 
he changed his mind and Kansas is still 
amember, although Col. Travis did not 
attend the Louisville meeting last sum- 
mer, but did go to the mid-winter meet- 
ng in New York. He _ sent his 
assistant to the Louisville meeting. 


May Join With Hyde 


Col. Travis has been in conference 
several times lately with Ben C. Hyde, 
insurance commissioner of Missouri and 
asort of entente cordiale has been es- 
tablished between the two departments. 
Directly after the rate revision order 
lat week Col. Travis went to Kansas 
City for another meeting with Mr. 
Hyde and it was while in that confer- 
ence that Col. Travis indicated that 
Kansas might join Missouri in the fight 
against Illinois and Indiana over the 
fee question and he also brought forth 
the new organization of commission- 
ers, 

Tells Plan for New Body 


“The National Convention of Insur- 

ance Commissioners,” Col, Travis said, 
“istoo much dominated by the commis- 
sioners of the eastern states, where the 
large insurance companies as well as 
the big foreign companies are domi- 
tiled. A new organization representing 
the middle and western states, un- 
governed and untrammeled by sinister 
influences, will do much toward build- 
Ng up strong insurance institutions in 
this section. It also would be able to 
accomplish a good deal by bringing 
the insurance industry in general in 
dloser touch with the insuring public. 
talso probably would result immedi- 
ately in a much lower insurance cost 
i this territory.” 


“Illinois and Indiana Wrong” 


While not definitely announcing that 
Nsas would join with Missouri in the 








LAWS COMMITTEE ENLARGED 





Western Contingent Has Three More 
Members and Greater Power Is 
Given to Chicago 





NEW YORK, Jan. 24.—The laws 
committee of the National Board has 
been materially strengthened by adding 


three prominent’ western managers: 
R. B. Ives of the Aetna, C. E. Sheldon 
of the American and John H. Carr of 


the Hartford. Neal Bassett of the Fire- 
men’s and J. C. Harding, Springfield, 
both from Chicago, are already on the 
committee. Mr. Ives, Mr. Harding, 
Mr. Bassett and General Counsel O. B. 
Ryon were here last week consulting 
with the committee on the threatening 
situation out west as seen in the- out- 
bursts from Michigan, Missouri and 
Kansas. In all these cases the play of 
politics is very evident, the state ad- 
ministration attempting to curry favor 
at the expense of the insurance com- 
panies. 

The hands of the westerners have 
been materially strengthened and more 
power is given them. 

Discuss Western Conditions 


General legislative conditions in the 
west were discussed at a gathering of 
the committee in this city. While the 
committee attempts to keep in close 
touch with legislation in all sections of 
the country, it is appreciated that its 
deliberations would be aided if its mem- 
bership included an additional number 
of men from the west. 

Company executives here are at a loss 
to understand the basis for the recently 
ordered rate reductions in Missour1 and 
Kansas, and feel that if the practice of 
arbitrarily ordering rate reductions ee 
comes popular they will be faced wit 


the alternative of operating in affected | 


Megan OF tons 
territories at a positive and severe ' 
or ceasing to be represented there and 
surrendering agency plants built up 
through years of effort and at heavy 
expense. 








fight against the Illinois and Indiana 
departments, Col. Travis made the 
announcement that the Illinois and 
Indiana rulings were “clearly wrong. 
Kansas recently had quite a_ contest 
with Indiana over the fee question, and 
it might be that the Kansas commis- 
sioner would like to get into a reci- 
procity scrap. 


WATCHING THE APPLICATIONS 


Field men say that agents that have 
been discontinued for being delinquent 
in payment of balances or for other 
cause are now actively searching for 
companies. 
are lining up with these agents to some 
extent. Most of these men are chronic 
delinquents. Another class of appli- 
cants for companies right now is the 
man who is looking for some way to 
make a living and hits upon insurance 
as being the easiest. He is only tem- 
porarily in the business, so to speak. 
Field men are watching very closely the 
applications that they have for agencies 
as most of them are unsatisfactory. 


New companies in the field |: 


RMS 


TO SPEAK IN CHICAGO 


PRESIDENT CASE TO GO WEST 





Head of National Association of In- 
surance Agents Will Meet Men 
of That City 





President James L. Case of the Na- 
tional Association of Insurance Agents 
will be in Chicago Feb. 1, when he will 
address the agents in that city on the 
purposes of the National Association 
and acquaint them with its workings. 
The Chicago local agents have been 
lukewarm in their attitude toward the 
national body. Recently, however, it 
occurred to some of the agents that a 
mistake was being made. James I. 
Loeb of Klee, Rogers, Wile & Loeb is 
in charge of the arrangements. Presi- 
dent J. A. Giberson and Secretary S. E. 
Moisant of the Illinois Association will 
be present at the meeting. Mr. Loeb 
will get in touch with the agents of 
Chicago and urge them to attend this 
meeting. It is hoped that Chicago will 
get on the map so far as the National 
association is concerned. 


RESIGNS FROM WESTERN BUREAU 


The Ohio Farmers has resigned from 
the Western Insurance Bureau, the 
announcement having been definitely 
made at the Ohio Farmers Agents As- 
sociation at the home office last week 
by President F. H. Hawley. The offi- 
cers and directors of the Western In- 
surance Bureau hoped to get the Ohio 
Farmers to reconsider its decision. The 
Ohio Farmers has a very large agency 
plant in Ohio and Indiana particularly. 
In other states, like Michigan, Illinois 
and Wisconsin, it also has a fair plant. 
The company has been a leading mem- 
ber of the bureau for a number of 
years, 

The entrance of the Ohio Farmers 
into the non-affiliated field will intro- 
duce an interesting issue provided the 
Western Union and Western Insurance 
Bureau enforce the rule whereby an agent 
representing a non-affiliating company 
is placed on 15 per cent flat commission 
basis. The Ohio Farmers is in a large 
number of mixed and Bureau agencies 
ia the central west. 

Some of the non-affiliated companies 
are very aggressive now. The Millers 
Mutual of Alton, Ill, increased its 
premium receipts materially in a num- 
ber of states. It is out after the busi- 
ness and is said to be paying 25 and 30 
-percent for it. The Industrial Fire of 
Akron, O., is also making an active 
canvass with a commission scale as 
.announced by general agents being 25 
‘percent. ‘ 





N. ¥. UNDERWRITERS MEETING 


The western field men of the New 
York Underwriters have been in con- 
ference in Chicago this week, there 
being about 40 in attendance. The 
head office was represented by A. R. 
Stoddart, T. D. Richardson and R. M. 
Bennett, general agents; J. W. Carter, 
{superintendent of the western depart- 
ment; J. C. Stoddart, superintendent of 
the special risk department and J. Reid, 
superintendent of the automobile de- 





partment. 
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GENERAL REVISION OF 
KANSAS RATES ORDERED 





Superintendent Travis Makes In- 
creases on Some Lines, De- 
creases on Others 





EACH MUST STAND ALONE 





Seeks to Put All on a Self-Supporting 
Basis—Demands Same Level Be 
Maintained in Other States 





KANSAS RATE CHANGES 
Increases: 


All steam railroad properties increased 
40 percent, 


All street railway properties, 25 per- 
cent, 

Automobile fire rates, 50 percent, 

Automobile theft rates, 75 percent. 

Automobile property damage, 50 per- 
cent. 

Automobile collision, 50 percent, 

Sprinklered risks, 20 percent, 

Sprinkler leakage, 15 pércent, 

Public buildings, churches, 
ete., 15 percent, 

Mining properties, 15 percent, 

Oil properties, 15 percent, 

Crop insurance, 20 percent, 


schools, 


Reductions Authorized: 
Mercantile buildings and contents, 


frame, stone and fireproof, 20 percent. 


Manufacturing and miscellaneous risks, 
15 percent. 


Tornado lines, 10 percent. 

Use and occupancy, 10 percent, 

Rentals, leaseholds and similar lines, 
10 percent, 

Farm lines, including live stock, 10 


percent and the tenant occupancy clause 
eliminated, 


TOPEKA, KANS., Jan. 24—The 
Kansas fire insurance rate revision, as 
announced by Superintendent Travis, 
brought forth some tremendous in- 
creases in rates and decreases in some 
other lines. Only one class of property 
remains unaffected by the new schedules 
as announced. This is dwellings and 
other private buildings, including apart- 
ment houses, barns and garages. The 
rates on these lines remain as hereto- 
fore. 

In practically every other line of in- 
surance written by the fire companies 
the order provides for some sort of 
change, either decrease or increase. The 
revision comes after extended hearings 
and investigations by the department. 
The first hearings were held in Oc- 
tober. Ever since the department has 
been busily engaged holding hearings. 
obtaining information and checking up 
the information filed by the companies. 

May Be Some Modifications 


There is some chance that there will 
be modifications of the schedule as an- 
nounced by the Kansas department. A 
notice has been sent to the companies 
that Kansas expects them to maintain 
the same level of rates in other states 
as they do in Kansas and unless this is 
done the schedule is subject to changes. 
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This is particularly true of the railroad 
and automobile rates which were given 
large increases. In these lines the 
underwriting experience, as reported to 
the Kansas department, show the com- 
panies to be losing money every year, 
some years as high as 179 percent on 
automobile theft, 135 on the automobile 
fire and 140 on the railroad lines. It is 
asserted by the department that the 
companies have been writing these lines 
at inadequate rates. 


“Put Each on Own Bottom” 


“The purpose of the revision is to 
place the different lines on their own 
bottom,” said Col. Travis. “It is not 
fair that mercantile risks should carry 
part of the load of the railway prop- 
erties or the automobile fire losses. 
What we have tried to do is to place 
all the lines in Kansas on a self-support- 
ing basis as nearly as possible and we 
will insist that the companies maintain 
them on this basis, not only in Kansas 
but in other states, or there will be fur- 
ther decreases ordered.” 

The new rates do not become ef- 
fective until March 31. The inventory 
and appraisal clause waiver has been 
changed from 2 to 5 percent. If riders 
of any nature are attached after policies 
are issued a fee of 25 cents for each 
waiver or rider or other clause attached 
will be charged by the company. 





Cc. F. SCHWAGER IS REELECTED 





American Live Stock of Omaha Holds 
Annual Meeting at Home Office 
in That City 


—_——- 


OMAHA, NEB., Jan. 24.—Charles 
F, Schwager was reelected president of 
the American Live Stock at its annual 
meeting last week. A survey of the 
year’s work showed considerable pro- 
gress in many respects, The agency 
force was doubled during the year, due 
largely to the appointment of J. G. 
Vanderpol, formerly of the Farmers 
Live Stock of Des Moines, as state 
agent. Mr. Vanderpol brought with 
him a force of 350 experienced live stock 
local agents and a large volume of 
business, The company is now operat- 
ing and licensed to do business in five 
states, Nebraska, Iowa, South Dakota, 
Kansas and Minnesota and writes all 
branches of live stock insurance. 7 

The report showed a large increase in 
the number of animals insured, but the 
premium income showed a marked de- 
crease on account of the decrease in 
valuations. There was a considerable 
saving in overhead production expense. 
The loss ratio was high for the year, on 
account of the severe visitation of hog 
cholera, influenza and swine plague and 
also because of the decreased premium 
income. The report, however was com- 
pletely satisfactory and showed pro- 
gress for the year. 

The entire board of directors was re- 
elected, with one exception, but several 
changes were made in the election of 
officers, In addition to Mr. Schwager’s 
election as president, the following offi- 
cers were named: George B. Dyball, 
Omaha state representative, first vice- 
president and treasurer; Paul Karo, 
Lyons capitalist, secretary; Clyde J. 
Baker, company underwriter, assistant 
secretary; A. L. Haecker, Lincoln, sec- 
ond vice-president; Hugo Hieber, presi- 
dent of the Savings Bank of Bently, Ia., 
member of finance committee, and 
Frank Park, Scribner, Neb., special field 
examiner. The new member added to 
the board of directors was W. A. 
Harmsberger, vice-president of the 
Farmers & Merchants Bank of Ash- 
land, Neb. 





OPENS A BINDING OFFICE 


The New Brunswick has not ap- 
pointed a local agent in Chicago since 
Brummel Brothers resigned the com- 
pany. H. C. Brummel, head of the 
firm, resigned as a director. The New 
Brunswick has opened a binding office 
at 605 Insurance. Exchange, occupying 
the same office as the Royal Exchange. 











RECIPROCALS OPERATING IN ILLINOIS 














surance Commissioner Houston has 

received word from almost all the 
reciprocals as to whether they will 
comply with the new law that went into 
effect Jan. 1, requiring certain minimum 
surplus for the transaction of various 
kinds of business. The department has 
the exchanges classified as to fire in- 
surance, liability, which includes com- 
pensation, and automobile. The follow- 
ing are the exchanges that have notified 
the department that they will remain 
in business and comply with the law: 


FIRE INSURANCE RECIPROCALS 
ILLINOIS EXCHANGES 
Bankers Fire Insurance Exchange, 29 

So. La Salle St., Chicago. 

Canners Exchange at Warner Inter- 
Insurance Bureau, 104 So. Michigan Ave., 
Chicago. 

Hardware Exchange, Elgin. 

Hardware Underwriters, Elgin. 

Lumber Industries, 2019 Insurance Ex- 
change, Chicago, 

Lumbermen’s Associated Underwriters, 
566 Ins. Exchange, Chicago. 

Manufacturing Wood Workers Under- 
writers, 332 So. Michigan Ave., Chicago. 

National Lumber Manufacturers, Inter- 
Insurance Bureau, 11 So. La Salle St., 
Chicago. 

National Underwriters, 11 So. La Salle 
St., Chicago. 

Sprinklered Risk Underwriters, 332 So. 
Michigan Ave., Chicago, 

The Indemnity Exchange, 208 So. La 
Salle St., Chicago. 

Wholesale Grocery Subscribers. at 
Warners’ Inter-Ins. Bureau, 104. So. 
Michigan Ave., Chicago. 


GS [earancs Come ILL., Jan. 24,—In- 


FIRE RECIPROCALS OF OTHER 
STATES 

American Inter-Insurance Exchange, 
500 Mutual Bldg., Kansas City, Mo. 

Bankers Inter-Ins. Alliance of A., Ins. 
Bldg., Kansas City, Mo. 

Druggists Indemnity 
Olive St., St. Louis, Mo. 


Exchange, 506 


Individual Underwriters, 212 Fifth 
Ave., New York, N. Y. 
Inter-Insurers Exchange, 1907 Grand 


Ave., Kansas City, Mo. 








Lumbermen’s Exchange, R. 
Bldg., Kansas City, Mo. 

Lumbermen’s Indemnity Exchange, 311 
White Bldg., Seattle, Wash. 

Merchants’ Reciprocal Underwriters, 
Amer. Exc. Natl. Bk. Bldg., Dallas, Tex. 

National Inter-Insurance Bureau, 500 
Mutual Bldg., Kansas City, Mo. 

National Retail Lumber Dealers Inter- 
Insurance Exchange, 301 Equity Bldg., 
Detroit, Mich. 

New York Reciprocal Underwriters, 
212.Fifth Ave., New York, N. Y. 

North American Inter-Insurers, 35 
Nassau St., New York, N, Y. 

Reciprocal Annex, Long Bldg., Kansas 
City, Mo. 

Reciprocal Exchange, 28th and Wyan- 
dotte St., Kansas City, Mo. 

Reciprocal Underwriters, Long Bldg, 
Kansas City, Mo. 

Retail Lumberman’s Inter-Insurance 
Exch., McKnight Bldg., Minneapolis. 

Tornado Inter-Insurance Exchange, 
Duluth, Minn, 

Underwriters Exchange, 
Ave., Kansas City, Mo. 

United tetail Mechts. Underwriting 
Ass’n., 1017 McKnight Bldg., Minneapolis, 
Minn, 

Utilities Fire Exchange, St. Louis, Mo. 

Western Reciprocal Underwriters, Ins, 
Bldg., Kansas City, Mo. 

Universal Underwriters, Chicago. 


LIABILITY & COMPENSATION 

Associated Employers Reciprocal, 11 
South La Salle St., Chicago. ; 

Bituminous Casualty Exchange, 101 
Robinson Bldg., Rock Island, Ill. 

Casualty Indemnity Exchange, 506 
Olive St., St. Louis, Mo. 

Casualty Reciprocal Exch., 28th and 
Wyandotte, Kansas City, Mo. 

Chicago Brick Exch. Ins. Bureau, 133 
W. Washington St., Chicago. 

Consolidated Underwriters, Commerce 
Bldg., Kansas City, Mo, 

Equitable Casualty Underwriters, 1030 
Ins. Exchange, Chicago. 

Morgan Insurance Exchange, 
Bldg., Springfield, Ill. 

Mine Operators Indemnity Exch., 117 
N. 5th St., Springfield, Il. 

Rockford Inter-Ins. Exch., Rockford, 
ll 


A. Long 


1907 Grand 


Reisch 


Utilities Indemnity Exch., 


Railway 
Exch. Bldg., St. Louis, Mo. 














CONDENSED NEWS OF THE WEEK 











Liberty Mutual of Dayton, O., changes 
to a stock company to be known as the 
Liberty Insurance Company. 

* e * 


Kansas insurance department announces 
general revision of fire insurance rates, 
with increases on some lines and reduc- 
tions on others. - 

Superintendent Travis of Kansas wants 
insurance commissioners of western and 
middle western states to secede from Na- 
tional Convention and form a new body. 
Kansas department may line up with Mis- 
souri in Illinois-Indiana controversy. 

a 2 ae 


Commissioner Henry of Mississippi de- 
nies Revenue Agent Robertson’s charge 
of $40,000 shortage in his office and de- 
mands audit of accounts. 

« > s 


Pacific Board appoints committee to 
confer with San Francisco Brokers Ex- 
change in regard to points in controversy 
between the two organizations. 

: s s 


New Jersey attorney general institutes 
receivership proceedings against Automo- 
tive Assurance Association of Trenton, a 
reciprocal, and Automotive Insurance 
Agency, its attorney in fact. 

7 * = 


Commercial Union and allied companies 
to enter hail insurance field. 


Proposal up in New Jersey legislature 
for general probe of life, casualty and 
fire insurance. 

* s 

Fire insurance companies will check up 
rate statistics of Kansas and Missouri 
departments with the purpose of showing 
that they are incorrect. 


President James L. Case of the National 
Association of Insurance Agents will ad- 
dress the Chicago, agents Feb. 1. 


The Ohio Farmers has resigned from 
the Western Insurance Bureau. 
= : * 


H. T. Cartlidge, former assistant mana- 
ger of the National of Hartford, takes 
his new position as joint western mana- 
ger of the L. & L. & G. 





_Robert H. Williams and Charles L. Pur- 
din appointed assistant managers of the 
eastern department of Liverpool & Lon- 
don & Globe, following resignation of J. B. 
Kremer. 

+ * 2 

Illinois attorney general holds recipro- 
cals not required to make deposit with 
insurance department. 

. ~~ 


The Morrison-Rathburn Company, gen- 
eral agents at Fremont and Omaha, will 
consolidate at Omaha, handling the Globe 
& Rutgers and Camden for all lines in 
six states. M. C. Rathburn retires from 
the agency to take the general agency of 
the Minneapolis Fire & Marine and the 
hail department of the Rochester Under- 
writers for Nebraska, 

. 


The Glenn L. Cavanaugh Company of 
Omaha has been appointed general agent 
of the hail and farm department for the 
Atlas in Kansas and. Nebraska. 

* x 


The Equitable Life of New York will 
discontinue its health and accident depart- 
ment March 1, a 

* s 


_ City Equitable of London reported to 
lave ceased writing American business 
and transferred business to American 
companies. 
s s = 
Three western managers added to laws 
committee of the National Board. 


Companies claim figures used by Mis- 
souri and Kansas departments to justify 
rate reductions are erroneous. 

” * +. 


Sumner Rhoades, New England special 
agent of the Northern Assurance, is 
elected secretary of the Eastern Union. 


Insurance department heads of Indiana, 
Missouri and Iowa meet in Chicago but 
fail to reach an agreement in their con- 
troversy. s © « 


Some opposition develops to continu- 
ance of the Lockwood Committee in New 
York after its term expires, March 31. 


Not likely that Mississippi will pass 
any remedial insurance legislation this 
session. 


—_—= 


AUTOMOBILE 

American Auto Ins. Assn., Freeport, Th, 

Auto Owners Protective Exch., Kap. 
kakee, IIl. 

Automobile Underwriters of America 
San Antonio, Texas. 

American Automobile Underwriter 
175 W. Jackson Blvd., Chicago. 
_ Bolt Auto Indemnity Assn., El Paso, ill 
ington, Ill. 

Belt Auto Indemnity Assn., El Paso, 

Continental Auto Ins, Assn., 5th ang 
Monroe, Springfield, Ill. 

Eastern Auto Indemnity Assn., 120 g» 
6th St., Springfield, I11, 

Economy Auto Ins. Assn., Freeport, Il 

Equitable Auto Ins, Assn., 99 So. Lincol, 
Ave., Aurora, Ill, 
Equitable Auto Ins. Assn., Kewanee 
Ill. 

Farmers Auto Ins. Assn., Pekin, Il, 

Federal Automobile Ins. Assn., 7th 
Floor Kahn Bldg., Indianapolis. 

Fort Dearborn Cas. Underwriters, Me. 
Kinlock Bldg., Chicago. 

General Motor Underwriters, Century 
Bldg., Chicago, Ill. 

Illinois Auto Ins. Exchange, 
Monroe St., Bloomington, II. 

Illini Underwriters, Carbondale, Il, 

Inter-Ins. Exch. of the Chicago Motor 
Club, 33rd and Mich. Ave., Chicago, 

Independent Motor Underwriters, 911; 
Commercial Ave., Chicago. 

Iroquois Auto Insurance Assn., Gilman, 
Ill. 

Inter-Ins, Exch. of the Ill. Auto Club, 
2819 Michigan Ave., Chicago. 

Mid-West Auto Indem. 
Stephenson St., Freeport, Ill. 

Motor Car-United Underwriters, 30 No, 
La Salle, Chicago. 

Motor Vehicle Underwriters, Me 
Cormick Bldg., Chicago. 

National Auto Underwriters, 1200 Ad. 
vertising Bldg., Chicago. ’ 

North American Ins. Underwriters, 1s 
Natl. Bk. Bldg., Springfield. 

Northern Cas. Underwriters, 20 E. Jack. 
son Blvd., Chicago. 

Preferred Automobile Owners Indem, 
Exch., 608 S. Dearborn St., Chicago. 

Reliance Auto Indemn. Exch., Peoria 
Life Bldg., Peoria, Ill. 

Royal Motor Car Ins. Assn., East &. 
Louis, Ill. 

Samson Auto Ins, Assn., Freeport, Il. 

Standard Auto Ins. Assn., Vincennes, 


111 £, 


Assn, 9} 


Ind, 

Illinois Motor Cas. Assn., The, Fergu- 
son Bldg., Springfield. 

Union Auto Ins. Assn., The, 507 Peo- 
ples Bk. Bldg., Bloomington. 

United States Auto Ins. Exch., 10 
Waldheim Bldg., Kansas City, Mo. 

United States Underwriters, Jackson 
ville, Ill. 

Washington Insurance Exch., Wash- 
ington, Ill. 





NOW SLASHING MARINE RATES 





Some Companies Reported as Deter 
mined to “Obtain Premiums” at 
Whatever Cost 





NEW YORK, Jan. 24.—The tra 
quility that has prevailed in_ the loca 
marine underwriting market for a long 
time was disturbed early in the week by 
the appearance of brokers bearing a 
ultimatum from one of the largest firms 
in the city, which can not be interpreted 
other than the beginning of a slashing 
in premium rates in some of the impor 
tant trades. The underwriter wa 
shown documentary evidence that ont 
of the important underwriting concerti 
in the market had decided to “obtait 
premiums” at whatever cost. 

The figures quoted were from 20 to 
33 percent below the rates that have 
been ruling during the past year 0 
more. The tariff on oil from Mexico to 
New York is reduced about 20 percett 
and while the cut does not represent é 
large sum of money to any one conceft, 
in the aggregate a formidable amount’ 
involved, as the importation of oil at the 
present time is at high water mark, The 
rate from Mexican to Gulf ports of tht 
United States also comes in for a tt 
duction. 

The most radical incision made in the 
premium rates affects textile import 
from Europe; in some cases the cut 5 
more than 30 percent. Imports of cloth 
from England alone amount to a vet 
large volume, and necessarily form # 
source of large revenue to the maritt 





underwriters. 
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WILL CHECK FIGURES 
OF THE TWO STATES 


Companies Declare that Kansas 
and Missouri Figures Are 
Faulty 


BOTH FIELDS HOT ONES 


Five Year Period Will Show That the 
Combined Experience Has Been 
Unfavorable 


The fire insurance companies will 
check up carefully the statistics that 
have been used by the Kansas and Mis- 
souri departments in issuing rate reduc- 
tion orders. An actuary is being as- 
signed this work. Company managers 
that have gone into the situation feel 
that the figures will not justify the ac- 
tion that has been taken. The compan- 
ies insist that if the figures are properly 
assembled the experience will show that 
there has been a loss on the total opera- 
tions in these states during the five year 
period ending Dec. 31, 1921. The com- 
panies urge that the figures be compiled 
in a proper way so that absolute fair- 
ness will be shown. : 

The commissioners evidently have 
not included the 1921 figures in their 
compilation. It is stated that the show- 
ing set forth by these two states covers 
the years 1918, 1919 and 1920. It so 
happens that 1919 and 1920 were very 
abnormal years, they being the so-called 
war period when values had greatly in- 
creased and moral hazard was practic- 
ally eliminated. Premiums went up tre- 
mendously during that time and losses 
were decreased. It was a time of great 
uncertainty in business, the companies 
themselves not being able to predict 
what might happen. A surcharge of 10 
percent was put on and was removed at 
the end of the war when the companies 
found that danger was over. 


Using the War Figures 


The companies feel that the two state 
commissioners are taking advantage of 
an abnormal two years and are endeav- 
oring to force action based on the expe- 
rience of that period. The companies 
say that with the passing of the war 
conditions, with values decreasing and 
with moral hazard being more promi- 
nent than ever they are facing a trying 
time. Last year showed that losses in- 
creased wonderfully both in number and 
in aggregate amount. In fact, today the 
two big problems before insurance of- 
fices are how to stem the tide of increas- 
ing losses and higher expenses. If the 
same conditions prevailed today as were 
manifest in 1919 and 1920 the compan- 
les could well afford to reduce rates. 
However, there has been a violent reac- 
tion and the deflation period has brought 
a harsh experience to insurance com- 
panies. The returns for 1921 will show 
little, if any, money made. 


Committee Visits New York 


A committee from Chicago consisting 
of Ralph B. Ives of the Aetna, John C. 
Harding of the Springfield, and Neal 
Bassett of the Firemen’s, went to New 
York last week to consult with the com- 
pany officials as to the course to pursue 
i combatting the erroneous impression 
that the public has gained by the rate 
seettion orders in Missouri and Kan- 
as, 

_ One of the important questions aris- 
mg out of the controversy is that of 
agency commissions, which Commis- 
sioner Hyde of Missouri brings up. He 
insists that the acquisition cost is too 
high and that more should be required 
of local agents in the way of inspection 
Work and other similar service to the 





RHOADES IS SECRETARY 
GOES WITH EASTERN UNION 


Has Made Splendid Record in the 
Field—Is New England Spe- 
cial for Northern 


NEW YORK, Jan. 25.—Summer 
Rhoades, special agent in New England 
for the Northern Assurance, will on and 
after March 1 act as secretary of the 
Eastern Union, having been elected last 
Thursday. When Miss G. P. Lank an- 
nounced her desire to be relieved of 
the duties of the secretaryship, some 
months ago, a special committee, headed 
by H. A. Smith, president of the Na- 
tional of Hartford, was named to se- 
cure a competent successor. Mr. 
Rhoades was their choice. 


Sketch of Mr. Rhoades 


Mr. Rhoades is one of the younger 
men in fire underwriting circles who 
has made a name for himself and is 
destined for still greater things. Born 
in Syracuse, N. Y., in 1881, Mr. Rhoades, 
after leaving the public schools, was 
graduated from the Syracuse Univer- 


sity in 1902, taking the scientific course. | 


He at once entered the service of the 
Middle States Inspection Bureau, so 
continuing for five years, when he 
joined the staff of the Northern of 
London as its special agent in the Em- 
pire State. Here his work was of such 
high order that he was transferred to 
the New England field, in 1913, which 
he has traveled continuously since. In 
the latter territory he has done consid- 
erable executive and other committee 
work for the New England Fire Insur- 
ance Exchange, being for a time chair- 
man of the analytic schedule committee, 
which first prepared the key rate tables 
and has since had charge of the adap- 
tation of the Dean system to New Eng- 
land conditions. Possessed of a keen 
mind, and a thorough student -of the 
fire insurance business, Mr. Rhoades 
election to the secretaryship of the 
Eastern Union is very favorably re- 
ceived by members of the association, 
who feel that he is thoroughly compe- 
tent to take up a number of important 
matters now under review. 

Miss Lank, who succeeded E. U. 
Richards as secretary of the Eastern 
Union several years ago when the 
former went with the National Auto- 
mobile Underwriters Association as its 
general manager, had filled the post 
with rare fidelity and ability, and has 
fully justified the trust reposed in her. 








assured. He called attention to the fact 
that companies are paying commissions 
in Missouri, especially in St. Louis and 
Kansas City, in excess of the regular 
scale and this he feels is unjust to the 
outside agents. His general attitude on 
the question is hostility to the present 
commission system. 


Wrong Impression Prevails 


Many agents have gotten the wrong 
impression of the rate reduction order, 
they inquiring from their companies as 
to whether the 15 percent shall be 
granted at once. No change will be 
made until the orders in both states are 
officially in effect. There will be no re- 
bate as the order is not retroactive. 

The companies feel that after an im- 
partial review of the experience of the 
last five years anyone will be convinced 
that the rate reduction orders are un- 
justifiable. Both Kansas and Missouri 
have been hot spots with fire compan- 
ies. The figures have been on the wrong 
side of the ledger, with the exception 
of the two so-called war years. Mis- 
souri has been a consistent sink hole for 
fire insurance companies for a number 
of years. Kansas has been a trifle bet- 
ter than Missouri, but both states have 
alwavs been classed as losers so far as 
the fire companies are concerned. 














COMPANIES DIVIDED 
RATHBURN HAS UNION OFFICE 
Morrison- Rathburn Co. Moves 


Omaha and Takes Globe & 
Rutgers and Camden 


to 


The Morrison-Rathburn of Fremont, 
Neb., has split up in order to make a 
division of Western Union companies 
and those that are not members of the 
organization. Mr. Rathburn has retired 
from the firm. The new directors of 
the company are John K. Morrison, 
Mrs. Morrison, W. C. Ramsey, W. R. 
Moakler and D. H. Manley. Mr. Rath- 
burn was vice-president and treasurer 
of the incorporated agency. The Mor- 
rison-Rathburn agency handles — six 
states for some of the companies. It 
has built up a large fire and hail busi- 
ness. Mr. Rathburn was_ formerly 
chief examiner in the western depart- 
ment of the Liverpool & London & 
Globe and prior to that traveled in the 
field. 


Consolidate at Omaha 


The Morrison-Rathburn Company 
will consolidate the two offices that it 
has maintained at Fremont and Omaha 
at Qmaha, so far as the general agency 
is concerned. The general agency 
which is operating in Iowa, Nebraska, 
Kansas, Colorado, Wyoming and South 
Dakota handles approximately $1,000,- 
000 a year in premiums and therefore 
has become quite a factor in the fire 
and hail business in the west. 

Mr. Rathburn takes the general 
agency of the Minneapolis Fire & Mar- 
ine and the hail department of the 
Rochester Underwriters for Nebraska 
only. He will operate these two com- 
panies under the name of the Merle 
C. Rathburn Insurance Agency at Fre- 
mont. This agency will therefore be 
on strictly a Union basis. The Mor- 
rison-Rathburn Company continues to 
handle the Globe & Rutgers and the 
Camden for all lines in their territory. 
There will be several additions to the 
force of the Morrison-Rathburn Com- 
pany, which will be announced shortly 
after Feb. 1. The Morrison-Rathburn 
Company will operate a local agency at 
Fremont, Neb., as heretofore, under 
the name of the Baldwin-Heckes Com- 
pany, associated with the Morrison- 
Rathburn Company. 





TWO RECIPROCALS MERGED 


The Motor Car Indemnity Exchange 
and the United Indemnity Exchange 
both of Chicago of which the Under- 
writers Service Corporation is attor- 
ney-in-fact has combined under the 
name of the Motor Car-United Under- 
writers. Frank M. Rice, is president 
of the Underwriters Service Corpora- 
tion. The combined exchange now 
‘writes all classes of automobile busi- 
ness and also workmen’s compensa- 
tion. The United Indemnity Exchange 
wrote compensation heretofore and 
the merged organization will continue. 
The financial statement as of Dec. 31, 
shows assets $208,220. The reinsur- 
ance reserve is $38,415. The surplus 
from the subscribers standpoint is put 
at $59,641 and the attorney in fact 
guarantee fund is $50,547. 





Agricultural’s Building Plans 


WATERTOWN, N. Y., Jan. 24—While 
tentative plans for the intended new 
home office buildings of the Agricultural 
have been drawn up. details have not 
been agreed upon, and until this is done 
the contract for the work will not be 
let. The company has outgrown its pres- 
ent quarters and the proposed new struc- 
ture will be designed along lines that 
will not ony afford comfortable work- 
ing quarters for the present force, but 
will be ample to take care of the ex- 
pected growth of its business for many 
years to come. When completed the 
building will be a distinct credit to its 
home city. 


NO DEPOSIT REQUIRED | 
FROM THE RECIPROCALS 


Illinois Attorney-General Declares 
Houston Can Not Enforce 
Ruling 


LAW HELD TO BE CLEAR 


nt 


Contends Minimum Surplus Must Be 
Maintained by Each Exchange 
in Its Custody 


The attorney general of Illinois in 
an opinion rendered to the head of the 
department of trade and commerce of 
Illinois states that a reciprocal does not 
have to put up a deposit with the state. 
Superintendent of Insurance Houston 
had held that under the law the mini- 
mum surplus required should be de- 
posited with the state in order that the 
department might know that the law 
was being complied with. The attorney 
general in giving his ruling says: 


Section 16 of “An act concerning the 
business of reciprocal or intersurance,” 
approved June 20, 1921, Laws of Illinois, 
pages 492-496, provides as follows: 

“Within six months after the taking 
effect of this act, the attorney-in-fact of 
all exchanges now authorized to do busi- 
ness in the state, shall accumulate and 
keep on hand at all times advance de- 
posits in excess of liabilities at the ex- 
change, in accordance with the kinds of 
business transacted, in the amounts as 
follows:—If authorized to do the busi- 
ness described in sub-divisions one (1) or 
three (3) of section 2, $25,000; and if 
authorized to write employers’ liability 
or workmen’s compensation insurance, 
$50,000; and if authorized to do only auto- 
mobile or public liability insurance, $25,- 
000. If upon examination or otherwise, 
it shall appear that the amount of funds 
required in this section has not been ac- 
cumulated by the attorney-in-fact, the 
subscribers or the attorney-in-fact for 
them shall immediately advance such 
sums as are needed to comply with the 
provisions of this section and the funds 
so advanced shall not be treated as lia- 
bility at such exchange, nor shall such 
advances be repaid only out of the sur- 
plus funds of the exchange. All ex- 
changes hereafter authorized to do busi- 
ness under the provisions, of this act 
shall within six months from the date of 
license meet the requirements of this 
section.” 


No State Deposit Required 


You will observe from the above sec- 
tion that the deposits referred to are to 
be kept on hand at the “Exchange” and 
not with the insurance department of the 
state of Illinois or the director of trade 
and commerce of this state. The word 
“Exchange” as defined in Section 1 of the 
above Act “means the office of the attor- 
ney-in-fact, being the place where the 
contracts of indemnity are issued. 

Section 3 of said act provides in part 
that “The office or offices of such attor- 
ney-in-fact may be maintained at such 
place or places as may be designated by 
the subscribers in the power of attor- 
oo ree a 

Item (e) of said Section 3, which re- 
lates to the contents of the declaration 
required to be filed with the department 
of trade commerce, in the organization 
of an exchange, provides for the “Loca- 
tion of the office or offices from which 
such contracts or agreements are to be 
issued,” ... which has reference to the 
municipality or postoffice address where 
said exchange is located. 

In view of the above, it is my opinion 
that said ruling is erroneous and could 
not be legally enforced. 


Use of Convertible Securities 


You further ask to be advised as to 
whether or not convertible securities 
authorized by the laws of this state for 
the investment of funds of insurance 
companies doing the same kind of busi- 











ness may be legally tendered as a com- 
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pliance with Section 16 of the statute 
and lawfully regarded by the director of 
trade and commerce as a fulfillment of 
the provisions thereof, or whether the 
deposits provided for in said Section 16 
must be restricted to cash deposits. 

Replying permit me to say that the 
reciprocal act itself makes no reference 
to the character of securities constitut- 
ing the advance deposits provided for in 
Section 16, however, Section 7 of said act 
provides in part as follows: 

“There shall at all times be maintained 
as a reserve, assets in cash or converti- 
ble securities authorized by the laws of 
the state in which the principal office 
of the exchange is located for the invest- 
ment of funds of insurance companies 
doing the same kind of business, equal 
to 50 percent of aggregate net annual 
advance deposits collected and credited 
to the accounts of subscribers on poll- 
cies having one (1) year or less to run, 
ete.,... that exchanges which insure the 
subscribers under or which carry risks 
under the workmen’s compensation act, 
shall also be required to maintain such 
cther reserves as are required of stock 
and mutual companies doing a similar 
business,...” 


Casualty Requirements 


You will note from the above that the 
class or character of convertible securi- 
ties constituting the reserve are to be 
the same as that provided for the invest- 
ment of funds of insurance companies 
doing the same kind of business. In this 
state, casualty insurance companies are 
permitted to engage in the same kinds of 
business, hence, the answer to said in- 
quiry necessitates an examination of “An 
act concerning the .business of casualty 
insurance,” approved June 30, 1919, in 
force July 1, 1919, Hurd’s Revised Stat- 
utes, 1919, page 1771. Section 3 of said 
act provides inter alia, as follows: 

4 . Before any corporation com- 
mences business, its whole capital must 
be invested in such‘class of securities 
as are permitted by the laws of this 
state applying to life insurance com- 
OT eo 

Section 5 of said act provides that 

“Any corporation organized under these 
provisions may invest any surplus money 
in excess of its capital stock in such 
elass of securities as are permitted by 
the laws of this state applying to life 
insurance companies.” (As amended by 
act approved June 28, 1919. In force July 
1, 1919. L, 1919, p. 600.) 


Life Company Investments 


Your attention is now called to Section 
1 of “An act to regulate the investments 
of the funds and real estate holdings of 
life insurance companies,” approved May 
20, 1907, in force July 1, 1907, the same 
being paragraph 208q of chapter 73, 
Hurd’s Revised Statutes, 1919, page 1738, 
which provides in part as follows: 

“That on and after Jan. 1, 1908, any 
life insurance company of this state, for 
the purpose of investing its capital, sur- 
plus and other funds, or any part there- 
of, may purchase and hold as collateral 
security or otherwise, and sell and con- 
vey any bonds or public stocks issued or 
created by the United States, or by this 
State, or by any of the other states of the 
United States or the District of Colum- 
bia, or any or either of them, or by any 
of the incorporated cities, counties, town- 
ships or other municipal corporations 
thereof, or bonds authorized to be issued 
by any commission appointed by the 
supreme court of this state, or invest 
said capital, surplus and other funds, or 
any part thereof, in bonds or notes se- 
cured by mortgages or trust deeds on 
unencumbered real estate located within 
said states, or the District of Columbia, 
or either of them, worth at least double 
the sum invested or loaned, or lend on 
or purchase mortgage bonds of railroad 
companies organized under the laws of 
said states, or the District of Columbia, 
or either of them, or operated therein, or 
the capital stock, bonds, securities or evi- 
dences of indebtedness created by any 
corporation or corporations created un- 
der the laws of the United States, or of 
this or any other state, except the stock 
of mining companies and the stock of 
manufacturing companies commonly 
known as “industrials”; provided, that 
no loan shall be made or retained on 
any of the above mentioned securities, 
except the bonds or stock issued or 
created by the United States or this state, 
exceeding ninety percentum of the mar- 
ket value thereof; and provided, further, 
ihat no purchase shall be made by any 
life insurance company of the stock of 
any other life insurance company,...” 

Therefore, it is my opinion that the 
provisions of the reciprocal act are com- 


plied with if the various deposits pro- 
vided for in Section 16 thereof based 
upon the kinds of business transacted 











W. P. ROBERTSON 


H. T. Cartlidge, assistant western 
manager of the National of Hartford, 
who is appointed associate manager 
with W. P. Robertson in the western 
management of the Liverpool & Lon- 
don & Globe, left his post at the 
National office last week and went to 
New York on Friday to meet with the 
company authorities. 

The announcement of the appoint- 
ment of Mr. Cartlidge caused much 
surprise in insurance circles. He will 
take up his new duties at once. The 
western office of the National has 
brought out some very excellent ma- 
terial. It is regarded as one of the 
best training schools in the west. The 
inen in the department are hard workers 
end are made efficient in their work. 
In recent years three othcr men hold- 
ing prominent positions in the business 
have come out of the National office, 
they te'ng O. F. Wallin, western man- 
ager of the Fred S. James & Co., com- 
panies; D. E. Monroe, vice-president 
ot the American Central, and Carl G. 
Whipple, assistant manager of 
Union of Canton. In the old days of 
the National’s western department Gen- 
eral Agent Fred S. James believed in 
enploying the highest grade of talent. 
He paid his men well and the National 
always had a strong office staff. When 


NEW LINEUP UP WITH THE L&L&G 


| the position of assistant managet 


the | 


| friends, 
| of friendship and thus has made a par- 
|. ticular impression in the production de- 


George H. Bell succeeded to the man- | 


H. T. CARTLIDGE 
agement he maintained the same policy. 

Mr. Cartlidge is 44 years of age and 
just in his prime. He has had an ad- 
mirable schooling being well grounded 
in the farm business as well as the com- 
mercial. He started under Harrison 
Clarkson ot the Texas and Oklahoma 
Inspection Bureau then became special 
agent of the Shawnee Fire of Hopeka, 
later becoming its assistant secretary 
and remaining with it until it was re- 
insured by the National in i910. _He 
stayed two years in Topeka, closing up 
the Shawnee’s affairs and then went 
with the National at Chicago. He was 
appointed agency superintendent in 
1913 and when Mr. Bell was made man- 
ager Mr. Cartlidge was promoted to 
He 
is one of the profound students of the 
business, a. hard worker and quick to 
assimilate information. 

The western department of the Liver- 
pool will be strengthened by having 
men like Mr. Cartlidge and the present 
manager, W. P. Robertson, at its head. 
Mr. Robertson has done excellent work 
in handling the affairs of the depart- 
ment. There is no more popular man 
than he in the ranks. He has a host of 
He has the genuine genius 


partment of the business. 





are accumulated in cash or in any of the 
various securities mentioned in the act 
above referred to regulating the invest- 
ment of the funds of life insurance com- 
panies. 

Status of Old Reciprocals 


Your next inquiry relates to the status 
of reciprocals or interinsurers that were 


organized and operating in this state 
under the following acts: 
“An act to provide for the organiza- 


tion and management of mutual corpor- 
ations for the purpose of furnishing in- 
surance and indemnity against loss’ or 
liability to members in consequence of 
accidents or casualties to any employe, 
person or persons, occurring in or con- 
nected wtih the business of members 
thereof, and to control such corporations 
oft this state and other states doing busi- 
ness in this state, and providing and 
fixing the punishment for violation 
thereof,” approved May 16, 1905, in force 
July 1, 1905, and 

“An act to regulate and control insur- 
ance against loss or damage by fire 
lightning, hail, windstorm and sprinkler 
leakage by partnerships, associations, in- 
dividuals or aggregations of individuals 
not now authorized to do business in 
this state and prescribing the penalty 
for violation thereof,” approved May 31, 
1911, in force July 12, 1911.” 

Your attention is called to Section 25 of 
the present reciprocal act which repeals 
in toto the act of May 16, 1905, above 
referred to, which consists of one sec- 
tion only, to-wit, Section 13%, the re- 


mainder of said act having been previ- 
ously repealed, 


(Laws 1915, p. 485.) 








The act approved May 31, 1911, is also 
repealed in so far as it relates to reci- 
procal or interinsurers. 

Section 12 of the present act brings all 
exchanges doing business in this state 
prior to its passage, within its provi- 
sions. Said section provides as follows: 

“All exchanges heretofore licensed or 
doing the kinds of business provided for 
in this act shall be brought within the 
provisions of this act and failure to com- 
ply with its provisions shall subject the 
attorney-in-fact operating the exchange 
to a fine of not less than $100, nor more 
than $500, to be recovered in a_ suit 
brought by the attorney-general of this 
state in the name of the people of the 
state of Illinois.” 

The new act is a complete revision of 
the acts it repeals and our supreme court 
in the case of White Sewing Machine Co. 
vs. Harrison, 252 Ill., 361, held as fol- 
lows: 





“Where there is an express repeal of 
a statute and a reenactment of all or a 
portion of it at the same time, the re- 
enactment neutralizes the repeal so far 
as the provisions of the old law are un- 
| changed in form or substance, and offices 
| are not lost, statutory rights are not 
| defeated, statutory powers are not taken 
away or criminal charges affected by the 
repeal and reenactment of the provisions 
upon which such matters, respectively 
depend.” 

As to the portion unchanged in form 
or substance, the amendatory act is a 
mere continuation of the original act. 
People vs. Zito, 237 Ill., 434. Baker vs. 


QUITTING U. S. FIELD 


CITY EQUITABLE MAY RETIRE 





British Company Reported to Be Ex. 
periencing Serious Financial 
Difficulties 


NEW YORK, Jan. 24.—It is reported 
that the City Equitable of London js 
selling its non-liquid assets in order to 
meet its current claims. The company 
is said to have insufficient liquid funds 
and is using this as a means of meeting 
the emergency, while friendly negotia. 
tions are in progress between other 
companies for adjusting the dithculties, 
It is also said that the company has 
ceased its American business and trans. 
ferred all of its American liabilities to 
American companies. 

Shares Take Big Drop 


Shares of the City Equitable of Lon. 
don took a sharp drop on the London 
Exchange last week. Both those of the 
City Equitable Associated and the City 
Equitable Fire were affected, the latter 
dropping to £2 10s to £1. The City 
Equitable Associated was organized 
last July to consolidate the dealings of 
the fire company with various other h- 
terests and the 8 percent dividend on its 
shares are guaranteed by the fire com- 
pany. The Associated obtained a con 
trolling interest in the Great Britain, 
City of London, First National Re. 
insurance and the Excelsior of Amstc- 
dam. The City Equitable Fire was or- 
ganized in 1908. It is reported that 
the losses suffered by the Exchange 
during the past week have been the re 
sult of heavy marine and American 
losses. 


Others Willing to Help 


It is understood that other companies 
are willing to help the City Equitable 
Fire, but its shares are now practically 
unsaleable. They carry a large un- 
called-for liability and thus it is prac- 
tically impossible to find a market for 
them. The City Equitable Fire has a 
total capital of £375,000 in £1 shares, 
divided with 75,000 shares ordinary of 
£1 each with 4 shillings paid and 30,000 
of 6 percent preferred shares £1 each, 
also with 4 shillings paid. Thus the 
uncalled-for liability is 16 shillings a 
share. 











The court, continuing, uses the fol- 
lowing language: : ; 
“The act of 1905 concerning foreign 


companies was intended as a continua- 
tion of the main features of the act of 
1897, and it was not intended by the act 
of 1905 that foreign corporations already 
licensed under the act of 1897 to do busi- 
ness in the state should requalify and 
pay again the license fees they have al- 
ready paid for that purpose.” 

It was also held by the Supreme Court 
of Massachusetts that the repeal of a 
general corporation act by a statute sub- 
stantially reenacting its provisions does 
not terminate the existence of the poe 
porations organized under it. Unite 
Hebrew Benevolent Association vs. Ben- 
shimol, 130 Mass., 325. 

It is evident from the above that ex- 
changes heretofore doing business in this 
state would not be required to organize 
and qualify under the present act, de 
novo, but would be subject to all addi- 
tiona! regulatory provisions of said act 
that were not found in the former acts. 





Receive Bids on U. S. Shipments 


WASHINGTON, D. C., Jan. 24—Bids 
for insuring shipments of gold, currency, 
coin and securities were opened Saturday 
by the chief clerk of the treasury oa 
partment. Fear that publicity ae 
attract attention to the large ehipee 
resulting in robberies and causing hig : 
rates in the future for the ewer 
prompted the department to hold the bi 
secret. 

Any change from tiie n 
will not be effective until March 15. 
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| Shinkle, 249 Ill, 154. 


maximum liability fixed for any 
ment is $6,000,000. 
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Protection and The Home 


To have Home of New York policies 
provide the utmost in fire insurance 
protection has been the earnest en- 
deavor of the officers and directors of this 
Company. Year after year they have 
given their best thought and action to 
keeping Home Insurance protection up 
to the rigid standard that should be ex- 
pected of America’s largest and strong- 
est Fire Insurance Company. 


Rental Values 
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Even in 1921—a most trying year in 
the fire insurance industry—the 
Strength, Reputation and Service of 
The Home again carried the Company 


on to new progress in the world of 
underwriting. 
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Your customers’ ledger 
shows, and indexes their 


The new form offered here combines both of these purposes. 3 j 
the work of two. One page per customer, one binder and one index is the 
new make-up of both records. 





takes care of their accounts. 
policies in force. 


The Lowest Cost Outfit 


Ever Offered to Insurance Men 


Your “‘line’’ record 


One entry does 
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i Properyy —__ 























































































































































































































NAME ___ 
|| Map Vel.___ P.__ Bleck. __ADDRESS _ 
| Assignee ____ —————— ee 
Dare reormarr POLICY Me company mee T 
¢ : 
3g = oe t— aos 
+———-+ 
— = | H 
sad TO! 2! | 
SS) eed = 
St am - ae | 
pid —_—_—_— in 
_. pe Nes = i f TTT 
— —_}— i 
‘ sree peer oe ee meee SF 
es [EM SMe See eee ity 
mi ti awe a | al | || 
ae i ie [ ces Nl rT 
| i BR £588 | T | al 
{i { | {i | 
{ i { Bei GHEE 
I! | ie ST 
| i i | We td 
& Z| | oe 
i | | f | a} | 
tT t 
i : | on i 
{ |_| pt 
ew if i | 1 i | iti 1 {| 
Ly) — Co Conc | 
‘the an aepaeioenem a A 











Madeup as follows; — 


Size of sheet 714x1014 inches 


Only $6.00 


One binder (See illustration above), Keratol Leather Cover; self-contained 100% 
= “ were 





appearance. 


200 Ledger-Line Sheets, 


Price 


cognized as supreme. 


Pp g mec! no proj 
and closes instantly; metal hinge. 


g posts; new keyless positive lock, opens 
Sturdy, durable construction, handsome in 


Price Alone $3.75 


f reduced illustratioa of sheet above) printed in green 


500, $4.75; 


ink, on a good quality of bond paper. 


Prices Alone: 100, $1.00; 


100 Metal Tab Indicators, to attach to sheet when policy is entered and removed 
when remittance is post 


. Tabs show instantly all unpaid accounts. 


Alone, 30c a hundred. 


Alphabetical Index, made of heavy paper, with cloth tabs. 


Price Alone, 70c. 


1000, $9.00 


The Junior Ledger-Line Outfit Complete 


The economy and convenience, the low initial cost, the low cost of up-keep, 
make this outfit what you have been looking for. 


In convenience, efficiency and ease of operation, the loose-leaf method is re- 
In this outfit you have all the advantages and at a 
lower cost than you can secure the same capacity in any other form. The same outfit, 
but with a regular loose-leaf ledger ruling, can be supplied at the same cost 
but must be specified in your order. 





The Rough Notes Co. 
222 E. Ohio St. 
Indianapolis, Ind. 





“1t’s Our Business to Help Your Business’’. 


Gentlemen:—Please send me one of your complete JUNIOR LEDG ER-LINE 
OUTFITS for which I am to pay $6.00 upon receipt, f. o. b. Indianapolis. 
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U. S. MARINE POOL UP 


AGAIN ATTRACTS ATTENTION 





Prospects, However, Are Favorable 
for Understanding Between Com- 


panies and Shipping Board 





NEW YORK, Jan. 24.—Agitation for 
a marine insurance bureau under gov- 
ernment control is again attracting at- 
tention. The provocation for it is so 
weak that the regular marine under- 
writing concerns have given the sub- 
ject very little notice. It was said sev- 
eral days ago that there would be a 
meeting of underwriters in this city to 
consider the complaint of the Shipping 
Board that shippers using government 
vessels were charged a higher rate than 


for cargoes on other ships. Of course 
this was disclaimed, except in cases 
where the operators of government 


boats were inefficient. But the writer 
was informed very recently that the 
New York Board of Underwriters 
would probably not move in the matter. 
This rumor has been circulated through- 
out the market, with the result that the 
government, according to reports, will 
go ahead with its organization of a 
marine underwriting bureau. 


Now Barely Meet Expenses 


The government, however, need not 
look far to find other industries whose 
revenues might be turned into its coffers 
with greater profit than those of the 
marine insurance business. Marine in- 
surance is an international enterprise, 
and is a factor in nearly 100 per cent 
of our oversea trade. It has been re- 
duced to a scientific system of tariffs, 
which, supported by a large aggregation 
of capital, make the risks incurred by 
individual underwriters in the old days 
seem fantastic. But under conditions 
such as those that have prevailed dur- 
ing the past year, it is impossible for 
American marine underwriters to do 
more than meet expenses, and if there 
had not been a radical decline in losses 
during last year many of them would 
have been forced to quit the business. 
Naturally the losses would be reduced 
in proportion to the decline in cargo 
movement, but how well they have 
done is now being figured out for the 
information of the state insurance de- 
partments. 


Position of Shipping Board 


A. F. Mack, eastern district represen- 
tative of the Shipping Board, in com- 
menting on the position of the marine 
underwriters, says that while higher 
rates might have been justified by the 
records of operating companies immedi- 
ately following the armistice, there has 
been a great change since that time. 
More than two-thirds of the ships, in- 
cluding those least fitted for operation, 
have been withdrawn, and the number 
of operating companies has been re- 
duced from 170 to 45. Only the best 
ships and the best operating companies 
are now used by the Board, he de- 
clares. 

Mr. Mack says that he will favor any 
action that tends to force foreign under- 
writers to lower their rates on cargoes 
carried in American bottoms. As the 
American companies have not shown 
facilities sufficient to handle the busi- 
ness of the Shipping Board, Mr. Mack 
says it has been necessary to continue 
doing business with London under- 
writers. 


Says Companies Not Strong Enough 


He says that the Shipping Board 
could easily force the foreign under- 
writers to lower their rates if the Board 
agreed to carry all its insurance itself 
that could not be handled by the Amer- 
ican companies. He declared that one 
of the hindrances to the American 
underwriting business is that our com- 
panies are not strong enough to carry 
full lines of cargo insurance, and are 

















HENRY DEMANDS AUDIT 


ALLEGED “SHORTAGE” DENIED 





Part of Money Covered in Mississippj 
Charges Already Accounted For— 
Hits “Press Agent” Action 





JACKSON, MISS., Jan. 24.—Follow- 
ing the latest move of State Revenue 
Agent Robertson in charging T. M 
Henry, for 14 years insurance commis. 
sioner of Mississippi, with a shortage of 
nearly $40,000, alleged to have been col- 
lected for premium taxes in 1919 and 
1920 and not reported to the state treas. 
urer, Mr. Henry has notified his bond. 
ing company of the alleged shortage 
in his office, and has asked that it 
immediately have an audit made. 

Meantime, the clerical force of the 
office has set about to put the office 
in good shape, and to do some checking 
on its own account.’ This revealed the 
fact that one item of $4,700 included in 
Mr. Robertson’s report had been paid 
over to the state treasurer, for which 
the insurance department had received 
a clear receipt. Friends of Mr. Henry 
are wondering whether a complete audit 
will not show other inaccuracies in the 
audit conducted by the revenue collec. 
tor. He expects to have a firm of certi. 
ned public accountants make a thorough 
audit of the department, and their find. 
ings will be made public as soon as 
the examination is completed. 

Mr. Henry for many years has en- 
joyed the entire confidence not only of 
his constituents in Mississippi, but of 
hundreds of insurance companies with 
which his department has had dealings, 


Called “Press Agent” Move 


Supporters and friends of Mr. Henry 
have been most loyal to him, and from 
all parts of the state have come ex 
pressions of confidence. 

In a caustic comment on the revenue 
agent’s charges, Commissioner Henry 
declared that the “main purpose of Mr. 
Robertson was to ‘press agent’ the mat- 
ter first, and then collect his 20 percent 
afterwards.” The information which 
the revenue agent claims could not be 
secured, Mr. Henry said, was in the 
hands of the state auditor all the time 
and would have been furnished on de 
mand. : 

“I understand that he warned the 
state auditor from further receiving 
funds from this office from certain com 
panies,” the insurance commissionet 
said. “The purpose of this is plain 
Owing to the suits filed by the state 
revenue agent against the fire insur 
ance companies of this state, and the 
uneasiness felt by other companies do 
ing business here, collections have ‘not 
been as promptly made as in previous 
years. If he can prevent the state aud 
tor from accepting these funds from my 
office, and collect them direct, he will 
get his 20 percent.” 





Milwaukee Mechanics Field Meeting 

The annual agency conference for field 
men of the Milwaukee Mechanics will be 
held in the home offices at Milwaukee 
Tuesday and Wednesday, Feb. 21-22. It 
is probable that the occasion of the field 
men’s gathering from all parts of the 
country will include some sort of a 
observance of the 70th anniversary of 
the Milwaukee Mechanics. 





— * 





forced to distribute the surplus risks 
by reinsurance in foreign concerms, 
which also refuse to afford favorable 
rates to Shipping Board craft. This 
may lead, he asserted, to a point whert 
the home companies will be given al 
the business they can handle, and plat 
the remainder with a government orgal 
ization. é 

However, the differences existing bt 
tween the underwriters and the Unit 
States Shipping Board are still beimg 
worked out, with the probability tha 
a satisfactory understanding will 
reached. 
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It’s Always the Way— 


With Riot and Civil Commotion Insurance 
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After the disturbance is over and normal conditions 


again prevail, property owners forget all about the im- 
portance of this cover and allow their policies to lapse. 


As a keenly alert agent, your aim should be to 
show why it is so necessary to keep this insurance in 
force. ‘Then, if the “unforeseen” should occur, your 


clients will be reimbursed for any loss that might result 
from it. 
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In your campaign for Riot 
and Civil Commotion insur- 


ance you may expect the best 
of co-operation from the 
American Eagle. 
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AMERICAN EAGLE 
FIRE INSURANCE COMPANY 


Home Office: 80 MAIDEN LANE, NEW YORK. 


HENRY EVANS 
Chairman of the Board 
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JAMES A. SWINNERTON 
President 
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MEMBER AUDIT BUREAU OF CIRCULATIONS 








Separating the Sheep and Goats 


WHETHER Superintendent THomas J. 
Houston of Illinois will be able to main- 
tain point reciprocals to 
put up the minimum surplus stipulated 
in the new law governing these unincor- 
porated institutions, with the state de- 
partment we do not know. That depends 


his requiring 


on the statute and its proper interpreta- 
tion. Mr. Houston, as the state super- 
visor, declares that he has the authority 
to require the reciprocals to make this 
deposit with the state order that he 
will know that the minimum surplus re- 
quired is being maintained. The attorney- 
general gives an opinion that the superin- 
tendent can not legally require a deposit 
with the state so that would seem to settle 
the matter. 

The present reciprocal law 
perhaps was the best that could be passed 
at the time of the There 
were dozens of very weak reciprocal in- 
stitutions throughout the © state 
brought much influence to bear on their 
local legislators and therefore, the insur- 
ance department found that it could only 


in 


insurance 
last legislature. 


which 


interpretation of Superintendent Houston, 
whether they believe he has the legal au- 
thority to require their deposit of surplus 
or not. They 
faith toward their policyholders by acced- 
ing to this request. 

Superintendent Havuston is not demand- 


can best show their good 


ing a burdensome requirement. The reci- 
procals are required to have a certain 
minimum surplus on hand according to 
of they write. This 
surplus must be in cash or approved 
curities. It matters little where this sur- 
plus is kept so long as it is maintained 
intact. 

Superintendent Houston deserves credit 
for the stand he has taken. If he is not 
able to maintain it in the end he will at 
least have done one thing. The recipro- 


the class business 


cals that put up the minimum surplus with | 


the state will have shown their good faith 
toward their policyholders and will de- 
serve more respect from the public. There 
will naturally 
against those which do not meet the de- 


mand of the state insurance superinten- 


be a_ suspicion 


go so far in getting a reciprocal law dent. There will be a stigma resting upon 
passed. It seems to us that the larger .them which they cannot satisfactorily ex- 
reciprocals should welcome the oppor- plain to the public. Those that have met 
tunity of voluntarily subscribing to the the requirement will be favored. 
° ° 
Equipment for Field Men 

THE suggestion in THe NATIONAL pers in envelopes with the name of the 

UNDERWRITER that field men should carry subject on the outside. As the special 


salesmen’s books, descriptive of the lines 
which they sell, so arranged that a special 
agent could put his finger on information 
desired by local agents at once, has caused 
considerable comment this field. It 
develops that many of the special agents 
already carry of the information 
listed in the editorial, though not usually 
in a loose-leaf form. The favorite method 
of the special agent is to classify his pa- 


in 


much 


agent usually carries his grip with him 
at all times, he finds himself equipped 
to give the information desired when he 
has any system of classification at all 
his method of grip filing. 

Today a field man is supposed to be a 
specialist in all the side lines. He should 
be equipped to. meet the demands of 
agents. The local agents depend on the 
field men for specialized knowledge 


Sprinkler Business*in Slump 


Improved risk department heads say 
that there is practically no new sprink- 
ler equipment installed at this 
time. In fact, there has been very lit- 
tle sprinkler equipment 
stalled during the 
half. Immediately 
of the war there 
in the sale of sprinkler equipment. 
dustrial concerns that had only 
waiting for a lull in business in order to 
make alterations, or additions and re- 
pairs, took occasion to carry out their 
plans. With the completion of work 
of this kind sprinkler equipment sales 


being 


and in- 


and a 


sold 
past year 
close 
a marked revival 


In- 


been 


following the 
was 


subsided. 
there has 
sprinkler business 
the last 18 months. 
are certainly not making extensions to 
their plants under present conditions. 
Few new factories are being erected. 
Retail and wholesale concerns equipped 
with content to allow 
their installation as- at 
Expenses are being held down on all 
sides, with the result that improved 
risk men have little opportunity of 
making 2 good showing on new busi- 
ness these days. 


practically new 
on the market in 
Industrial concerns 


been no 


sprinklers are 


to remain is. 
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Improved risk men say that | 
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January 19 was the 65th anniversary 
of the entrance of President William 
B. Clark of the Aetna into the world of 
insurance. Mr. Clark is the dean of 
Hartford insurance men, having 
started in the business before the Civil 
War. He was born in Hartford, June 
29, 1841, a son of Abel N. Clark, pro- 
prietor of the “Courant.” 

Jan. 19, 1857, Mr. Clark, then 15 
years old, entered the employ of Presi- 
dent Simeon L. Loomis of the Phoenix. 
Mr. Loomis had been secretary of the 
Aetna from 1837 to 1853. Young 
Clark was engaged as bookkeeper and 
was later made cashier and in a few 
years became secretary to the presi- 
dent. In 1863, when only 22 years old, 
he was made secretary ot the company. 
In 1867 he left to become assistant 
secretary in charge of underwriting of 
the Aetna. 

In October, 1871, he was rushed to 
Chicago to represent the company in 
great conflagration there, which 
was the most trying experience in the 
history of the Aetna. Its losses were 


$3,750,000 and the total assets then were | 


only $6,226,703. 

Mr. Clark became secretary and held 
the post until after the death of Presi- 
dent Lucius J. Hendee, Sept. 4, 1888. 
Sept. 26, 1888, Jotham Goodnow was 
chosen president and Mr. Clark ad- 
vanced to the vice-presidency. After 
the death of Mr. Goodnow, Nov. 10, 
1892, Mr. Clark was elected president. 

For 65 years” Mr. Clark has been in 
insurance, for 55 of the time with the 
Aetna, and for nearly 30 he has been 
executive head. 

F. J. Matre, vice-president of the 
Great Western and Cook county man- 
ager of the Marquette National, stepped 
into prominence recently with the an- 


its 


nouncement that he was probably the 
last Chicagoan to be received by the 
late Pope Benedict. Mr. Matre, son of 


president of the Mar- 
made a trip to Rome 
last November, in company with Na- 
poleon Picard, manager of the Insur- 
ance Exchange building. While in 
Rome, he personally presented the pope 
with a church “tabernacle,” made by 
the church supply house of which he 
the head. This sacramental vessel 
was inlaid with gold and weighed 250 
pounds. In return for this Mr. Matre’s 
firm was appointed a “Purveyor to the 
Holy See.” The Matres have received 
considerable recognition from Rome, 
Anthony Matre having been knighted 
by Pope Pius X about ten years ago. 


Fred H. Burke, 
manager of the Fire Association, cele- 
brated his 25th anniversary with the 
company a few days ago. Mr. Burke 
was formerly Illinois state agent. He 
has had a long and valuable experience. 
iHe is one of the old war horses who 
has always played a square game. 


Anthony Matre, 
quette National, 


is 


assistant western 


Manager Frank B. Welpton of the 
Kansas City, Mo., office of the Under- 
writers Adjusting Company died Sun- 
day in a hospital in his city, due to a 
blood clot on the brain. Mr. Welpton 
was 52 years of age. He was formerly 
an independent adjuster at Omaha, and 
traveled in the field for a number of 
companies. He is a brother of D. B. 
Welpton, ._" e adjuster for the Royal 
at Chicago. Hall, assistant man- 
ager of the "iaeceiiae Adjusting 
Company at Chicago, went to Kansas 
City to attend the funeral which was 
held Tuesday. Manager H. W. Russ 
was called to Buffalo due to the death 
ot an aunt. 

The announcement last week that Vice- 
president J. H. Higgins of THE Na- 
TIONAL UNDERWRITER is resigning in 
order to give his attention to his per- 
sonal interests was received in fire and 
casualty circles with much regret. Mr. 
Higgins was formerly in the local in- 
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J. H. HIGGINS 


Retiring as Vice-President of The 
National Underwriter 


surance business at Dayton, 
he resides and later 

state for the American 
Louis. He has a wide acquaintany 
with fire and casualty men. Mr. Hig 
gins for the time being will attend 

personal affairs but later may make x 
insurance connection. 
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traveled in th 
Central of & 


James E. Guy of Chicago, superir. 
tendent of the automobile departmen 
in the western office of the Fidelity 
Phenix, was married last week to Mix 
Mable Sandstrom of Chicago. Mr. Gu 
is one of the well known younger insur- 
ance men of Chicago and is keeper o! 
the golden goose egg of the Illinois 
Blue Goose. 


Morton T. Jones, of the firm of R 
B. Jones & Sons, Kansas City, Mo 
is believed to be the youngest member 
of the Chamber of Commerce board 0: 
directors in his city, but is serving on 
the committee which has for its goal: 
new postoffiice building for Kansas 
City. He is active in everything per 
taining to the American Legion, having 
served as major during the war. He 
is the new head of the Lions Club o 
Kansas City. 

Benjamin Rush, president of the I0- 
surance Company of North America 
has been appointed to the committe 
named by the United States Chamber 
of Commerce to consider policies to bk 
adopted with reference to the Americal 
merchant marine, 


Jcseph W. O’Brien, state agent to 
the Home in Michigan, will spent 
February and March in Southern Cal: 
fornia. Mrs. O’Brien will accompany 
him on the trip. During his absence 
the state agent’s office in Grand Haver 
will function as usual and all matters 
be received and referred to the attet 
tion of his assistants. 

The hody of Western Bascome, wit 
died quite suddenly in New York City 
Jan. 19, arrived in St. Louis, his old 
home, Saturday for burial. Mr. Ba 
come held an enviable position among 
insurance men in the West for som 
four decades. From the early ’70s until 
his retirement in 1911 he was actively 
engaged in insurance. For many yeal 
he was resident manager of the Queet 
at St. Louis. He was also the Englist 
consul in that city for a number ot 
years, Later he went into the local bust 
ness. At the time of his retirement 
was associated with W. H. Markham & 
Co. in St. Louis. 
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One of a series of advertisements 
showing how the agent can com- 
bat “Doubt” with Facts. 




















DOUBT is a Sword of Confidence when woven in Facts. 


of Damocles. Determining the amount of thesound in- 


Let the reality of — surable value through a Lloyd-Thomas 
under-insurance, or appraisal weaves strong the cord of 


improper distribution, | Confidence, because you deal with Facts. 
sever Confidence, 


which suspends it —and it falls. 





ere Gh 
ma HAL IT | 


Recommend a Lloyd-Thomas appraisal 


—authoritative,scientific,accurate Facts, 
But Invulnerable is thesuspendingcord which eliminate Doubt. 
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kha 1 WE UNDERSTAND THE PROBLEMS OF THE LOCAL AGENT AND ARE IN A POSITION TO ASSIST HIM 
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Marine and Fire 
Insurance Company, Limited 





United States Fire Branch 
J. L. KELSEY, General Agent 
80 Maiden Lane, New York 





H. W. MURRAY, Supt. of Agencies 19 So. La Salle St., Chicago 














We desire Live Agents in all protected towns in which we are not represented. 


Write for particulars. 


Ohio Valley Fire & Marine Ins. Co. 


Frank M. Fisher, Pres. PADUCAH, KY. 
R. G Fisher, Manager 














The COLUMBIAN NATIONAL 


FIRE INSURANCE COMPANY 
LANSING, MICH. 


; frp & ASSETS = = = “ _ a 
{7 SURPLUS TO POLICYHOLDERS = = 


LICENSED IN 
Michigan, Ohio, Pennsylvania, New Jersey, Illinois, Indiana, 
Wisconsin, Iowa, Minnesota, New York, Massachussetts, 
Rhode Island, Louisiana, California, 
Tennessee and Kansas 






$1,981,305.41 
$1,170,026.07 





A Reliable Progressive Agency Company Representatives Solicited 





HOW AGENTS CAN CUT FIRE LOSSES 


i 

















EDWARD H. SHERWIN, President WILLIAM WALSH, Secretary 


TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 


The Company That Aims To Excel In Service 


Fire Tornado Farm Hail Automobile Tractor 











THE MERCHANTS’ & MANUFACTURERS’ MUTUAL INSURANCE CO. 
OF MANSFIELD, OHIO 


Cash Assets Over $250,000 
Net Cash Surplus Over $150,000 
Licensed In 
OHIO, ILLINOIS, MICHIGAN, PENNSYLVANIA, 
DISTRICT OF COLUMBIA, INDIANA and MASSACHUSETTS 
Writing General Fire Business 
Paying 25% Dividends to Policyholders 
S. N. FORD, Pres. G. W. DEYARMON, Sec’y 











KEYSTONE UNDERWRITERS 


DEPARTMENT OF 


The United American Insurance Co. 
The Union Insurance Co. 


The Globe Fire Insurance Co. 
The Western Insurance Co. 







All of Pittsburgh, Pa. 
Combined Capital - $ 900,000 Combined Net Surplus - - $ 733,329 
Combined Assets-- 3,179,134 Combined Surplus to Policyh« ders 1,633,329 
HENRY WACHTER, Manager - 218 Fourth Ave., PITTSBURGH, PA, 
e Agents Wanted in IFISH & SCHULKAMP 
Per ewe ania, Oh Illinois General Agents for Wisconsin 
and Wisconsin.) Madison - Wisconsin 
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Some Suggestions as to Ways in Which Insurance Men Can 


Aid in Fire Prevention Work 


es, 








BY RALPH E., 
Editor “Fire Protection” 


S IT possible to say that there has | 
| been any progress towards fire safety | 

within the last year when fire losses 
have been pyramiding as never before? 
Some progress has been made unques- 
tionably. In fact, the very size of the 
fire loss. itself (partly due to higher 
price levels) enables the advocate of fire 
prevention measure to emphasize his 
position with greater strength. 

Nationally there is little to which one | 
can point as evidence that fire preven- 
tion has made any notable progress dur- 
ing 1921. In the legislative field, Cali- 
fornia, Rhode Island, West Virginia, 
Wisconsin and Ohio passed laws pro- 
viding for compulsory education on fire 
prevention in the public and parochial 
schools. These educational measures 
were prometed principally by the Na- 
tional Association of Credit Men and 





will undoubtedly have some effect to- 
ward reducing American fire losses, 
to be 


though the effect is not likely 
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RALPH EF, RICHMAN 


in any event will not show 
many years. 


marked and 
clearly for 


Insurance Men's Part Small 
Insurance 
Corservation 
sociations, have 


men except through state 
and Fire Prevention As- 
not played a particu- 








larly conspicuous part in the promotion 
of fire safety, at least in an organized 
way, so that their efforts might com- 
| mand public attention. Frequently, 
where insurance agents or company 
representatives have done notable work 
for the fire prevention cause, they have 
done it as individuals and not as repre- 
sentatives of agents’ organizations or 
insurance company groups. 

The question has been asked, “Why 
should any fire insurance agent or com- 
pany representative be expected to go 

| outside of his regular duties in order 
to aid fire safety? The answer prob- 
ably is that the law of life requires a 
service over and above actual require- 
inents for “getting by” if a man, institu- 
tion, a business, or a profession is to 
live, prosper, and hold a_ position of 





influence. Without this viewpoint, the 
fire insurance business would not be 
recognized, according to general stand- 
ards, as a profession. The most impor- 
tant essential of a profession has been 
defined thus: “A pursuit which is fol- 
lowed not purely as a_ livelihood, 


always subject to overriding duties, pre- 





H | some 
,emphasize this fact before the public’ 
} Local fire insurance agents, when doing 


, attention 


| the business and their sti inding in their 


but | 


RICHMAN 


scribed by a code of professional hono; 
and involving in a special degree the 
strict observance of consequences, jp 
which the work that we do must be rep. 
dered to our clients without stint jy 
proportion to our client’s need rather 
chan in proportion to the reward which 
we receive.” 
Should Show Altruistic Side 


Most insurance men are timid abou 
taking an active part in fire prevention 
work because of public opinion which 
interprets that work as being for the 
selfish purpose of cutting down fire 
losses and saving money for the com. 
panies. It certainly is not difficult for 
an agent to show that the consequences 
to himself of fire loss reduction, result. 
ing in lower rates, means a lessening of 
his income. This is particularly plain 
in the case of individual risks which Bet 
a lower insurance rate because of im. 
provements made in fire protection 
facilities. Is there any reason why a 
agents’ organization in its Fire Pre 
vention Day and other ads, such 3 
organizations use, should not 


work in an organized way for reduc 
tion of fire losses, are doing a service 
to the public as free from the motive of 
personal selfishness as the physicians 
or doctors who promote sanitary condi. 
tions. That is why more organiza 
tion effort for fire safety through local 
agents’ associations, for instance, woul 
seem to be desirable for promoting a 
greater confidence in the business on 
the part of the public. And the insur 
ance men should take credit to them 
selves publicly for the altruistic spirit 
of such work, putting their case plainly 
before the people, following present 
day methods of all great business inst: 
tutions. 


Value of Prevention Work 


The work that the fire insurance 
agents of the country do towards reduc 
ing fire losses by their direct service to 
clients or prospective clients, looking 
toward improved building construction, 
fire protection facilities and __ better 
housekeeping, is immeasurable, but t 
is not service which commands publi 
and identifies the insurance 
business with the good work which 
being done. 

There are 
which local 
promote iire 


practical ways it 
organizations cat 
to the benefit 0 


many 
agents’ 
satety 


community. The one great fact thet 
always encourages those who look 
upon reduced fire losses as a necessity 
for the welfare of the fire insurance 
business, is that wherever intensive ant 
continuous fire prevention efforts at 
made in a community, the fire loss i 
evitably goes downward. In spite of 
the low loss ratio which has_ beet 
reached in previous years, Cincinnat 
registered an improvement both in nut 
her of alarms and in fire loss during 
1920, a general bad year. The recor 


shows 320 less alarms in 1921 than 
1920 and a fire loss nearly $200,000 less 
Indianapolis is another conspicuous & 
ample. For ten years the number 0 
fires and alarms in oe showet 
an increase until during the latter pat 
of 1921, when an extensive fire prevel 
tion campaign was started and the tt 


sults were at once apparent. If tit 
| Indianapolis work is continued yet 
after year, for several vears, the fire “loss 
| will undoubtedly continue to show tt 
ductions. 
There is also a serious obstacle to the 
maintenance of permanent interest in at 
intensive and continuous local campais® 
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{It is the failure of the insurance rating 
systems to provide a definite and specific 
rate encouragement for fire loss reduc- 
tion, a plan providing that a certain min- 
imum fire loss in proportion to values 
extending over a_ specific number of 
years will bring a definite rate reward. 
it is true that in those cities where fire 
prevention has brought lower fire losses, 
insurance rates have been materially re- 
duced, but general promises are not the 
equal of definite assurances in any field 
of endeavor, 

Insurance agents’ organizations have 
the opportunity not only to cooperate in 
conducting intensive local fire preven- 
tion campaigns, but may be instrumental 
in initiating them. The work of T. 
Alfred Fleming of the National Board 
has been of signal success in some com- 
munities-in arousing a public spirit for 
fire prevention which enables local citi- 
gens to carry on the work. Similar work 
is being done on the Pacific Coast by 
Jay W. Stephens of the Pacific Coast Fire 
Prevention Bureau, also an organization 
under the control of the National Board. 
The fire prevention effort, such as was 
recently put forth in Maryland, center- 
ing in Baltimore, or in Los Angeles re- 
quires a concerted public action such 
active participation by 
local agents’ organizations. 


Why Not Follow Life Agents? 


Why should not local agents’ organi- 
zations follow the plans and methods of 
local life insurance agents’ associations, 
which take every opportunity, as or- 
ganizations, to show their interest in 
eivic enterprises, For instance, in many 
communities, life saving exhibits and lec- 
tures are arranged for the benefit of the 
entire community. In those cases, it 
should be a local agents’ organization 
which furnishes the exhibit for safety 
against loss by fire, and the talk or 
demonstration on the same subject. 

Another field of public endeavor lies 
in the need for municipal building codes. 
A recent survey of the cities of the 
United States shows that of the 1,478 
cities of 5,000 or more population in the 
United States, only 27 percent have any 
kind of a building law. Of 259 cities 
with a population of over 25,000, only 
80 percent give any evidence of having 
a building code. Thirteen of these cities 
have codes with no enforcing officer, Of 
460 cities with a population of from 
10,000 to 25,000, only 116 or 25 percent 
have a building law; 26 of these have no 
officers to enforce it. Only 9 percent of 
the cities between 5,000 and 10,000 popu- 
lation have a building law. A fire in- 
surance agents’ organization that works 
for a better building code cannot be 
accused of seeking to feather its own 
nest. Every better building that is 
erected will mean a lower rate. 






Cooperate With Fire Departments 


Agents’ organizations have also an op- 
portunity to show their professional at- 
titude by public recognition and cooper- 
‘ation with the municipal fire depart- 
ments. Some local organizations report 
physical defects through their organiza- 
tions to the fire departments and receive 
regularly for the information of their 
agents, reports from building and fire 
departments, where the work of these 
departments affects the insurability or 
desirability of risks. 

An agents’ organization is in position 
to encourage appointment of business- 
house fire marshals and the organization 
of such house fire marshals into an as- 
sociation for regular consultation upon 
the subject of the fire safety of the city. 
Why should not the initiative for such 
beneficial community efforts come from 
the fire insurance agents themselves? If 
their motives are attacked let them show 
publicly why, from their own viewpoint, 
the action must be entirely unselfish. 

The work which agents do to promote 
fire safety in the course of their business 
transactions very important, but 
not the kind of work 


is is 





that brings the | 


profession as such before the publie as 


an organization with a civic outlook. 
@ local fire insurance agents’ organiza- 
tion makes a success as a civic force in 
acommunity, such force proceeding from 
a spirit of civic interest in the hearts 


If | 


and purposes of the individual members, | 


the work for fire prevention, done with 
such motives, bound to be reflected 
in the spirit toward fire prevention of 
the agents themselves and this force and 
Spirit the client is bound to feel and act 
upon, 


is 


Fred W. Kentner, vice-president and 
treasurer of the Hudson of New York, 
las been elected a director. Other new 


irectors are George Murnane, vice-presi- 
dent of the New York Trust Company, 
and Theodor Wijkander, connected with 
the home office. 


| checks. 


GOES ON A NEW BASIS 





CHANGES TO STOCK COMPANY 


Liberty Mutual of Dayton, Ohio, Will 
Be Taken Over by Liberty In- 
surance Company 


The Liberty Mutual Insurance Com- 
pany of Dayton, O., is changing to a 
stock company with $100,000 capital and 
$50,000 surplus. All the arrangements 
have been made for this and they have 
been approved by the attorney-general, 
secretary of state and the superinten- 
dent of insurance. The company will 
be known as the Liberty Insurance 
Company of Dayton. The company 
will have $170,000 surplus to policy- 


holders and assets of more than 
$250,000. As a stock company the 
Liberty will continue to write full 


coverage automobile insurance in one 
policy. The Liberty Muttial has been 
writing accident and health, plate glass 
and automobile. 

R. Jones, the secretary, treasurer 
and general mananger of the Liberty 
Mutual, is an underwriter of repute 
and has made a success with the com- 
pany. The board of directors is 
composed of high grade men. 


The Liberty will not only write health, 
accident, plate glass and automobile in- 
surance, but will shortly develop other 
lines. The charter issued to the Liberty 
is a broad one. The Liberty will be per- 
mitted “to write any line of insurance not 
prohibited by statute, excepting straight 
fire and life insurance.” : 

It is the intention of the officers of the 
Liberty to place a small amount of the 
stock in practically every county of the 
state. The books will be open for sub- 
scription about the middle of February 
and it is the aim of the officers to be ready 
for business inside of three months. 


Premium Income Last Year 


The premium income of the Liberty 
Mutual last year was over $100,000. It 
has a fine agency plant in Ohio and a 
well organized home office. The stock 
has been sold at $90 per share, the par 
value being $50. No expense will be 
allowed for selling most of the stock, 
as a large portion of it will be placed 
right in Dayton. Secretary Jones stands 
well in the city and is prominent in 
social and church circles. The incor- 
porators of the Liberty are G. B. Me- 
Cann, J. W. Millette, F. H. Sargent, R. D. 
Funkhouser, Edwin T. Fisher, C. A. 
Funkhouser, B. F. McCann, W. D. Cham- 
berlain, John C. Haswell and J. R. Jones. 
Most of the incorporators are either offi- 
eers or members of the board of the 
Liberty Mutual. The officers and direc- 
tors have taken a large portion of the 
stock. The stock company will reinsure 
the business of the present company. Mr. 
Jones, who has had more than 25 years’ 
experience in general insurance will con- 
tinue as a general manager of the 
Liberty. 

At the annual meeting of the Liberty 
Mutual on Monday of this week, the mat- 
ier of merging with the Liberty was 
presented to the policyholders and was 
unanimously favored. As soon as all the 
details have been worked out and the 
new company is licensed the merger will 
then be in effect. The old directors and 
officers were retained, It is the intention 
of the Liberty to engage in other lines 
than health and accident, plate glass and 
automobile. 





Warning on Insurance Swindler 


The Aetna Life and affiliated companies 
are sending out a warning concerning 
“Raymond Fuller Bill” who has de- 
frauded many of their offices by repre- 
senting himself as a home office repre- 
sentative, and then cashing worthless 
Bill, who hes been under many 
different names such as Burr, Wright and 
O'Connor, very seldom cashes smounts 
above $25 or requests loans around $15. 
His case is with the Pinkertons and it 
develops that his latest efforts have been 
in representing himself also as a Stanl- 
ard Fire field man. On some occasions 
he has also referred to the National Fire. 
His last appearances were in Boston, 
New York, and Philadelphia, with a hotel 
report coming very recently from St. 
Louis, 








ORGANIZED IN 1883 
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Assets, - 
Policy Holders’ Surplus, 


$1,085,861 .85 
$300,653.99 


ESS 


The lowa Insurance Department in its recent re- 
port says of the company : 


“The affairs of this company have been conducted 
along conservative and economical lines and its steady 
and substantial growth reflects credit upon the manage- 
| ment.” 


E. E. SOENKE, Secretary and Manager 




















Automobile Insurance at the lowest 
rates consistent with the best service 
and absolute safety. 


Whether your client wants a full 
coverage policy, just fire and theft, or only 
liability or liability and fire, etc., the 
Michigan will write it-for you. (Fire 
and Theft not covered in Iowa.) 


Michigan Automobile Insurance Co. 
GRAND RAPIDS, MICHIGAN 


Capital $250,000.00, fully paidin 
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BUSINESS MEN ARE 
BACKING THE RULING 





Commissioner of Missouri Organ- 
ization Upholds Stand of 
Mr. McMurray 


AMERICAN CENTRAL PLAN 


Asks Indiana Official to Grant a License 
and Fight Out the Issue 
Later On 
Commissioner McMurray of Indiana 


is getting plenty of 
sources 


assurance from 
in his own state that his stand 
requiring a deposit of $25,000 by re- 
ciprocals which wish to do business in 
Indiana and which has brought him 


into a tangle with the Missouri depart- 
ment is approved, but he is especially 
gratified by the receipt of a number of 
letters from various concerns in Mis- 
souri which also endorse his stand. 
Among these he is particularly pleased 
with a letter from E. J. Wallace, com- 
missioner of the Missouri State Retail 
Coal Merchants Association of St. 
Louis, who writes Mr. McMurray as 
follows and says that his communica- 
tion is not confidential but may be used 
in any way he sees fit: 


Text of the Letter 


come to my attention in the 
papers in St. Louis that your in- 
surance department is insisting that cer- 
tain insurance companies in Missouri 
make a deposit with your department of 
$25,000 in order to do 
State. I want to 
Missouri that your 


“It has 
daily 


business in 
Say as a 
action is 


your 
citizen of 
absolutely 


warranted. At the time the present 
head of the insurance department of 
Missouri was appointed there was con- 


siderable controversy, When the ap- 
pointment was made it was rumored that 
it was an appointment that was for the 
purpose of affording protection to the 
reciprocal companies in Missouri that 
were very likely to suffer if the right 
kind of a man was not appointed as head 
of the insurance 


department for 
State, 


this 
“IT sincerely hope 


that 
the citizens of your 


you 
State the 


will afford 


protection 


that you should by insisting that these 
Missouri companies put up sufficient 
cash guaranty to protect the policies 
written in your state. You can be of no 
better service to the citize ns of your 
State than to assure them of this protec- 
tion and this letter is written for the 
purpose of saying that we, of Missouri, 
only regret that our insurance depart- 
ment is not as efficient as yours, having 
in mind always the good and welfare of 
the people who look to you for the 


4 pro- 
tection that your office guarantees them.” 


American Central Position 


The American Central Fire of St. 
Louis, which is operating both in Indi- 
ana and Illinois, states through Presi- 
dent B. G. Chapman that the company 
plans to institute court proceedings to 
gain its license in the two states in the 
event that the three insurance commis- 


sioners do 
tlement over the 


not come to an amicable set- 
ruling issued by Indiana 
and Illinois regarding deposits for re- 
ciprocal insurance exchanges to.which 
the Missouri department objects. Presi- 
dent Chapman has requested Commis- 
sioner Hyde of Missouri to modify his 
ruling regarding Illinois and Indiana 
stock companies. He takes the position 
that the ruling is entirely drastic 


too 
and is unjust. He calls attention to the 


fact that the American Central has 
large interests in Illinots and Indiana. 
President Chapman takes the position 
that the American Central and 


other 
companies in Missouri are entitled to the 
protection of the laws and the officers 
of the state. He does not believe it 
legal to jeopardize a company’s business 
because of the action of a superintendent 
of insurance of another state as to any 
person or corporation over which that 
company has no control, especially where 
a ruling is made regarding companies 


| REFORM IS HOPED FOR 




















WORK ON “EXCEPTED CITIES” 


Joint Committee of Western Union and 
Western Insurance Bureau Has 


Hard Task 


NEW YORK Jan. 23.—Company ex- 
ecutives of the east are profoundly 
sympathetic with the effort now being 
seriously put forth by a joint commit- 
tee representing the Western Union and 
the Western Insurance Bureau to de- 
vise a workable plan for reducing the 
cost of business- getting at Chicago and 
other “excepted cities” of the west, and 
are wishing the movement godspeed. 
The complaint of extravagant commis- 
sion paying and the granting of special 
allowances to local agents at Chicago, 
St. Louis, Cleveland, Cincinnati and 
certain other centers, is by no means 
a new note, having been heard in under- 
writing circles for years. From time 
to time the evil has been scathingly ar- 
raigned at both Union and Bureau gath- 
erings. While committees have been 
named by each organization to “do 
something” in the matter, practically 
nothing has been accomplished, the 
same old conditions continuing without 
let or hindrance. 

Alarmed at Expense Ratio 

Head office 
times alleged, 
hearted in 
in the past, 
tion as to their good 
expense ratios of practically every 
company in the land has reached a 
point where a halt in its further prog- 
ress is imperative, and the call for re- 
trenchment in expenses is insistent and 
vociferous. 

In the opinion of some company men 
the Chicago Board is largely to blame 


men may, as is 
not have been 
their advocacy of 


but there c 


some- 
whole- 
reforms 
can be no ques- 
faith now. The 


for the high brokerages paid in that 
city, in that its scale of commissions 
allowed solicitors is not properly en- 
forced, or at least the charge of ex- 











cessive brokerage is the plea used by 

the agents to squeeze greater commis- 

sions from their companies. 
Acquisition Cost Increased 


If the agents are forced to pass on 
the added income to the solicitors they 
are no better off under the greater al- 
lowances than they were [ while 
— es forced to their 


before, 


are pay for 


susiness more than they consider it 
woth and to witness a steady increase 
in their expense ratios. While the | 


Union manual contains the scale of com- | 
missions companies are allowed to pay | 
at Chicago, and strictly defines the con- | 
ditions surrounding such payments, the | 
regulations are not lived up to generally, | 
and the industrial | 
good faith to observe 
precious little business. 

Managers realize that no 
change in local agency 
should be attempted without a frank 
interchange of views with the local 
representatives, and this plan has been 
followed already at Chicago and will 
be adopted at St. Louis and other points 
where efforts will be made to introduce 
modified commission arrangements. In 
the final analysis it is conceded that the 
success of the present as of all move- 
ments in the business, will hinge upon 
the sincerity of the parties entering into 
them. 


office attempting in 
them would get 


drastic 
conditions 





not of the same 
Mr. Chapman 


class and 
believes that if the issue 
continues, Illinois and Indiana should 
license the company in the regular way 
and revoke it if satisfactory adjustment 
is not reached within such time as seems 
reasonable. Then the companies could 
institute proper legal proceedings. 


character. 


Hugh R. Loudon, who recently resigned 
as manager of the eastern department of 
the Liverpool & London & Globe, leaves 
this week for his new home in Florida. 





JULIA HINDMAN’S PLEA 


AGENTS ARE MULTIPLYING 





Tennessee Association of Insurance 


Agents’ Secretary Points Out a 
Danger to Local Fraternity 


“Secretary Julia Hindman of the Ten- 
nessee Association of Insurance Agents 
believes that the local agents have more 
to fear from the multiplicity of local 
representatives than they have from 
mutuals, brokers, the government or 
politicians. Miss Hindman calls atten- 
tion to the fact that in many cases the 
companies are cutting the apple in two 
to try to make it bigger. She declares 
that this subject should be one of the 
main ones discussed by the local agents 
at the mid-year conference of the Na- 
tional Association of Insurance Agents, 
to be held in Chattanooga, Mar. 14-16. 

Miss Hindman takes the position that 
the local agents should join in a re- 
quest to companies to shut down on 
creating so many ageyts and thus split- 
ting the income of those who are giving 
all or their main attention to insurance. 


Miss Hindman’s Comment 


Miss Hindman says in a letter to the 


state officers: 
In my report at Tennessee’s annual 
meeting I stressed the point that com- 


panies should be taken care of in board 
agencies—that many companies seeing 
the vision were refusing to appoint new 
men as agents, or multiply in any way 
those ‘they had. In all such cases live 
board agents should get out and get 
business for those companies. It is our 
salvation, it is the salvation of their 
premium receipts. 

Tam not advised that this matter will be 
taken up officially at the mid-year meet- 
ing, but I have a desire to know, and I 
believe a right to ask how officials of 
our state associations feel on the sub- 
ject. 

We have taken decided steps, 
cessfully, in other 


and suc- 
situations not near so 
vital to the business and the companies 
came to our way of thinking. There is 
just as much reason to believe they 
would come to our rescue in this and 
give us a helping hand to get the tares 
out of the wheat. 


DRASTIC REFORMS PROPOSED 
Managers Seek miasanneaialieee in Rate- 
Making and Inspection Service 
cn Pacific Coast 


SAN FRANCISCO, Jan 24.—Disap- 
pointed at the outcome of the effort 
made some 


months ago to effect dras- 
tic reforms in the rate-making and 
inspection throughout the 
Pacific Coast territory, a number of the 
managers here are again agitating the 
subject, feeling that valuable time is 
being lost and that meantime the com- 
petition of the non-board element, 
and especially of the Northwestern 
mutuals, is growing in severity. In the 
opinion of many of the progressive 
underwriters the rating schedules em- 
ploved upon the west coast are anti- 
quated and should be modernized, 
taking into account the changes in 
building construction methods and 
material, the motorization of fire de- 
partments and the installation of im- 
proved water supply systems. There 
is great room too for bettering the 
inspection service, so that companies 
and agents might be informed without 
loss of time upon changes in risk con- 
ditions, and be able to draw proper 
underwriting deductions therefrom. 


se rvices 


Head office company executives of 
the East are reported as strongly fa- 
voring the progressive element of the 


Pacific Coast in its agitation for better 
rating practices, insisting that only 
through such means can the very vigor- 
ous competition of the non-board ele- 
ment in the field be held within bounds. 








ACCOUNTING WORK OF 
GREATEST IMPORTANCE 





Managers Often Neglect Book- 
keeping End of Business 
With Disastrous Results 


SHOULD KNOW THE WORK 


Officials Unfamiliar With Activities of 
Accounting Department Engrossed 
in Underwriting Problems 


Every so often there occurs a shake- 
up in one of the big fire insurance offices 
that comes as a direct result of an in- 
efficient or poorly equipped accounting 
department. Only recently two man- 
agers of considerable prominence re- 


tired from the service of their com- 
panies, for the sole reason that their 


accounting departments were weak, and 
seemingly they could not straighten out 
their accounts to the satisfaction of the 
heads of their companies. These two 
cases again illustrate that, even though 
a company manager may be an excep- 
tionally shrewd underwriter, he cannot 
successfully carry on the affairs ,of his 
company over a period of years unless 
he has a smooth-running accounting de- 
partment. Periodically, the importance 
of the accounting department comes to 
the attention of fire insurance executives 
through some unexpected change in the 
management of a company, or the sud- 
den and unlooked for retirement of an 
ofticial of some prominence. 
Lack Accounting Knowledge 


A great many company officials do 
not give sufficient attention to their ac- 
counting departments, for the reason 


that they have never had an opportunity 


to fully understand the importance of 
the accounting end of the business. 
Most of the men now holding official 


positions with fire insurance companies 


were brought in to managerial posts 
from the field. That is, their early 
training was in the underwriting end 


of the business. The majority of those 
who reach the top in fire insurance work 
start in as daily report examiners, fater 


become assistant examiners, then ex- 
aminers, and finally are sent into the 
held. From field work thev are 
brought into the department office as 


superintendent of agencies or assistant 
manager. From these positions they 
are elevated to the high offices of the 
fire insurance business. Thus, the aver- 


age fire insurance executive of today 
acquires a splendid underwriting train- 
ing, and develops executive ability as 


he goes along, but he seldom gets the 
proper grasp of the accounting end of 
the business. He has only limited con- 
tact with the accounting department. 
does not understand its problems or 
realize the extent of its influence. 
Department’s Influence Wide 


Tn some offices fully one-half of the 
employes are attached to the accounting 


department. In everv fire insurance 
office at least one-third of the workers 
are directly or indirectly connected 


w'th the accounting end of the business. 
This means that unless the head of the 
accounting department is intelligent. 
shrewd. and capable of supervising the 
men under his charge, the business of the 
office cannot be satisfactorily conducted, 
and there will be trouble all along the 
line. Those in the underwriting depart- 
ment are interested almost entirely im 
producing business. It is up to them 
to get business on the books. to write 
it in a manner that is satisfactory to 
agents, and to stimulate field men and 
agents to a greater production. The 
(CONTINUED ON PAGE 35) 
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LOCKWOOD COMMITTEE 
ISSUE NOW COMES UP 


oe 


Question Whether It Will 
Continued After Its Time 


Be 


Expires 


UNTERMYER IS INSISTENT 


Chief Counsel Is Anxious to Keep on 
With the Probe of Various 
Activities 





NEW YORK, Jan. 25.—From Albany 
comes word that strong opposition is 
developing in the state legislature to 
continuing the life of the Lockwood 
housing committee for another year, 
once its present period of service ex- 
pires on March 31. While the senate 
favors permitting the committee to go 
on, for a time at least, the assembly is 
credited with a desire to end its exist- 
ence within the next two months, feel- 
ing that sufficient time has already been 
granted for the committee to have ac- 
complished the task entrusted to it. 

Senator Lockwood, chairman of the 
committee, and Samuel Untermyer, its 
chief counsel, argue that the conditions 
they have developed in connection with 
housing and related activities are of such 
importance that further time should be 
granted them to push their inquiries to 
a conclusion, and are prepared to vigor- 
ously combat any attempt at curtailment. 
Last year the committee members 
sought to secure from the legisla- 
ture specific authority to probe banking 
and insurance institutions, but this was 
denied. 

Work on Preliminary Report 


The Lockwood committee is at work 
upon its preliminary report. Whether 
reference will be made to insurance in- 
terests or not remains to be seen. The 
general assumption is that Mr. Unter- 
myer will recite briefly the result of his 
probe into life and fire insurance affairs 
made during the past six months, ‘and 
will recommend legislation compelling 
greater investment in real estate mort- 
gages by both classes of institutions. 

It was expected that Jesse S. Phillips, 
general manager of the National Bureau 
of Casualty & Surety Underwriters, and 
W. E. Mallalieu, general manager of the 
National Board, would have taken the 
stand on Thursday last to tell of the 
work of their respective organizations, 
but neither was called, both being ex- 
cused until tomorrow. 

Want Premiums and Losses 


The committee is understood to have 
asked for a statement of the premium 
receipts and loss payments in New York 
city for the past 10 years, and once these 
be had will scan the figures to determine 
whether or not fire insurance rates in 
the metropolitan zone are higher, than 
committee feels they should be. The 
committee is also credited with a pur- 
pose to delve into workmen’s compensa- 
tion and general liability insurance rates. 

What Mr. Untermyer is: particularly 
driving at is to force the insurance com- 
panies to make larger investments in 
New York state realty, his contention 
being that if this were done building 
operations would be greatly stimulated. 
On the other hand, the underwriters 
hold that within statutory limitations 
they should be free to invest their funds 
im any avenue that promises profitable 
return, with a primary regard to safety. 
Chey object to having their liberties in 
this respect too sharply curtailed. They 
tear, moreover, that if compulsory in- 
vestment legislation were : 


é n enacted in 
New York, other 


would adopt 


states 











STILL IN A DEADLOCK 


NO AGREEMENT WAS REACHED 


Missouri, Illinois and Indiana Insur- 
ance Departments Not Able 
to Come to Terms 


Insurance Commissioner Ben C., 
Hyde of Missouri held a conference 
with Superintendents Thomas J. Hous- 
ton of Illinois and T. S. McMurray of 
Indiana in Chicago this week over the 
controversy that has arisen concern- 
ing the interpretation that Superintend- 
ent Houston has placed on the new 
Illinois reciprocal law, which went into 
effect Jan. 1, and the ruling of Superin- 
tendent McMurray has made as to re- 
ciprocals. It was agreed that another 
conference should be held in 10 days to 
try to reach some amicable understand- 
ing. In the meantime no adverse ac- 
tion will be taken by any of the de- 
partment. 

It would seem that with the opinion 
of the attorney-general of Illinois to the 
effect that the insurance department 
cannot legally require the minimum 
surplus of reciprocals deposited with 
the state, there will be no further griev- 
ance so far as Illinois is concerned. 


Provisions of the Act 


Under the new Illinois reciprocal act, 
fire reciprocals are required to have 
$25,000 on hand and so are automobile 
reciprocals. Reciprocals doing a work- 
men’s compensation and employers’ 
liability business must have $50,000. 
Superintendent Houston took the posi- 
tion that under the law these minimysn 
amounts should be deposited with the 
state in order that the department 
might know that the law was being 
complied with. 

Suptrintendent McMurray of Indiana 
announced that this year he would re- 
quire all reciprocals and mutuals to 
have at least $25,000 deposited with his 
state or their home state. To these 
rulings the insurance commissioner of 
Missouri took exception and announced 
that he would not renew the licenses of 
any companies domiciled in Indiana and, 


Illinois unless their superintendents 
modified these rulings or withdrew 
them. This led to retaliation on part 


of the two superintendents who an- 
nounced that they would not relicense 
any Missouri companies. 

Superintendent Hyde of Missouri 
seems to be standing very emphatically 
on the ground that he has taken. The 
other superintendents are equally as 
emphatic in their position. 


LATE NEWS FROM THE EAST 


NEW YORK, Jan. 25.—Another 
Japanese company, the Fuson Fire & 


Marine, is preparing to enter this coun- | 


try, the William H. Kenzel Company 
of New York having been appointed 
its United States manager. 
koe  * 
At a special meeting of the New 
York Board, to be held today, the wis- 
dom of appropriating $100,000 as a fund 








with which to fight arsonists will be | 

considered. | 
* 

Charles C. Hannah and Abel M. 


Wood have been selected by Manager 
E. T. Cairns as assistant manager and 
second assistant manager, reszectively, 
of the eastern department of the Fire- 
man’s Fund and Home Fire & Marine. 
Mr. Hannah is now general agent for 
the North British & Mercantile, while 
Mr. Wood holds a like office with. the 
Kireman’s Fund. 


similar measures, and in the end the in- 
surance companies would find them- 
selves seriously hampered so far as the 
handling of their funds was concerned. 





BROCKMAN’S HOT TALK 
HITS AT THE CHICAGO BOARD 


Says That the Class 1 or Down-Town 
Agents Are Autocratic in 
Their Rules 





A. J. Brockman, director of the Cook 
County Real Estate Board, in a talk 
this week before the Real Estate Mar- 
ket, criticized the system of the Chicago 
Board in not paying as high commis- 
sions to brokers in certain sections as 
others. Among other things, he said: 


“It will not be long after you have 
acquainted yourself with the subject 
that you will begin to feel a keen de- 
sire to know the reason for certain pre- 
vailing conditions as you find them 
especially in this city. I will mention 
a few. 

“First: Division of the city into dis- 
tricts and limitation of commissions or 
rather discrimination as to commissions 
and otherwise. A real estate broker 
whose office is on one side of the street 
which constitutes the boundary of a dis- 
trict may be an agent under authority 
conferred by the state which issues him 
a license or commission as such agent. 


Says Discrimination Is Shown 


“The broker on the other side of the 
same street is not permitted this priv- 
ilege. Furthermore, insult piled on in- 
jury, the latter receives 5 per cent less 
commission than the former and must 
pay $10 per annum as dues to the Chi- 
eago Board while the first mentioned 
person pays nothing. 

“Second: The Chicago Board is an 
organization operating under a special 
charter granted by the legislature about 
sixty years ago. It has a membership 
of 5,000, divided into classes. 

“Members of class 1 are the only ones 
privileged to vote or have a voice in 
the board’s affairs. In this class com- 
panies act through their salaried man- 
agers and general agents on a com- 
mission basis with a more or less un- 
certain tenure. 


Controlled by Class No. 1 


“We therefore see that this interesting 
and powerful organization is entirely 
controlled by less than 150 out of a total 
membership of 5,000 and since the agents 
in class 1 have a large majority of the 
votes they, the employes, are the auto- 
crats of the insurance business in this 
community. 

“You see what can be accomplished by 
intensive organization. Why do not the 
real estate men learn the lesson and 
profit by the example. 

“Now I have no fault to find with the 
gentlemen who constitute this charming 
minority and dominate the situation. 
The system has been long established 
and we real estate men have nourished 
and strengthened it. We have been so 
well satisfied with the meaningless desig- 
nation “Member Chicago Board of Under- 
writers.” With the task of providing 
these gentlemen with the business, with- 
out which they could not have kept their 
jobs as general agents, and their vote in 
the board of underwriters, we have been 
so well pleased to work to produce pay- 
ment of the business; pleased to assume 
full responsibility for the premiums; 
Pleased to stand the loss if our cus- 
tomers failed to pay; yes, pleased to see 
those general agents whom we support 
send their clerks and office boys to our 
customers with an offer to cut the pre- 
mium (in violation of the board rules 
which they themselves made), and take 
the business away from us. 


Wants Voice in Management 


an amazing fact that when the 
insurance committee of the Cook County 
Real Estate Board some years ago un- 
dertook the task of restoring commis- 
sions, which had been cut about a third, 
and preventing the collection by the 
3oard of Underwriters of dues of $10 
per annum from Class II, it was with 
great difficulty that 600 out of 1,000 
Class If members were induced to lend 
their aid. Verily, we lived to be ‘the 


“It is 


| goat.’ 


“The Board of Underwriters has some 
very good rules aiming at saandardiza- 
tion and fairness in the matter of com- 
mission. Unfortunately these are more 
emphasized in the breach than in the 
observance, As a rate-making and main- 
taining instrument it is decidedly a 





BITTER FIGHT ENSUES 
MITCHELL BILL IS DEFEATED 


Not Likely That Mississippi Will Pass 
Any Remedial Insurance Legis- 
lation at This Session 


JACKSON, MISS., Jan. 24.—By a 
vote of 61 to 51 the lower house oj 
the Mississippi legislature defeated. the 
Mitchell resolution, which would have 
required the revenue agent to render 
an accounting to the legislature of al] 
fees collected by him during his tenure 
of office and to show whether or not 
the fire insurance companies now op. 
erating in the state are not violating 
the anti-trust laws of the state. At the 
same time the house defeated Mr, 
Mitchell’s bill which would have put 
the revenue agent on a salary basis, 
The vote followed a prolonged and bit- 
ter debate, lasting nearly all day Tues- 
day. If it is indicative of sentiment in 
the house, it is not likely that any leggy. 
lation affecting fire and tornado under. 
writing in Mississippi will be enacted 
during the present session. 

Bitter debate marked the action on 
the resolution, Representative Collins of 
Jones county defending the revenue 
agent. The latter, according to a re- 
port, filed with the house a statement 
which brought out an admission during 
the debate that the 20 percent commis- 
sion of that official nets him approxi- 
mately $45,000 each year. 

The recent anti-trust suit against the 
fire insurance companies, in which they 
were fined over $8,000,000 in the lowe? 
court, was also brought into the dis- 
cussion. 


NEWS FROM OKLAHOMA 


Fire on the night of Jan. 21 partially 
destroyed the wholesale grocery of Mur- 
ray & Whitlock at Drumright, Okla. 
The following companies were interested 
on the stock and fixtures: 


American ....$9,000 Natl. Lib..... $4,500 


BIONUOH . 6:05 4,000 Great Amer... 3,500 

Peete | -ccéletecccetare 5,000 Roch. Dept.... 4,000 

State, Pa..... 2,000 Concordia .... 2,000 
2 2 6 

L. H. D. Cook, formerly in the local 

agency business at Omulgee, who sold 


his business to Self & Co. two years ago, 

has again engaged in the insurance busi- 

ness in that city, representing the Ameri- 

can, North River and National Union. 
‘= 4 

George Campbell, general agent for 
the hail department of the North River, 
American, Firemen’s, Girard and Me- 
chanics, with headquarters at Lincoln, 
Neb., was an Oklahoma visitor _ this 
week in the interest of hail insurance. 

* * *@ 

Ebey, Suggs & Co., local agents at Ada, 
have purchased the Brians agency of 
that city. 

- ©. % 

The National Union has transferred its 
Okmulgee agency from O’Neil, Maltz & 
Heavner to L, B. D. Cook. 

* * * 
Damage estimated at $150,000 resulted 


from a fire that destroyed the three- 
story country club building on 39th 
street and Western avenue, Oklahoma 


City, Jan. 22. The fire originated in the 
basement, used for a locker room, and 
the entire building and fixtures, includ- 
ing the new addition, was a total loss. 
Insurance was $50,000. Included in this 
was $28,000 on the new addition just 
completed at a cost of $31,000. 


Get Hawkeye Securities 


Hazard & Mortenson, Sioux Falls, S. D, 
have been appointed general agents I 
South Dakota and Minnesota for the 
Hawkeye Securities of Des Moines, Ta. 
covering fire and hail business. 


necessity, also for the inspection and 
supervision of risks with a view to fire 
prevention. We will not seek to destroy 
the organization, but we can, if we will, 
obtain a voice and a vote in the deter 
mination of our own affairs.” ’ 























di January 26, 1922 THE NATIONAL UNDERWRITER 17 
UES 
ATED 
ll Pass 
gis- 
—By a 
DUSe Of 
ted. th 
a hare 
render 
ota AGENTS AS PUBLIC SERVANTS 
or not < 
OW Op- 
riolating 
a & «« Here is good news! For ten years I've led the fight 
ave put in this town for a paid fire department, and last night — 
ya we pushed a favorable vote through the council”? 
y Tues- 
ead ‘ ; 
1y lee = HUs runs a penciled note pinned to a 
») under- C ° F 
enacted §)1| daily report from one of our agents 
pers fo who happens to hold a seat in the 
ose common council of his home town. 
tatement 
» cee Such news is not rare; indeed, if the facts were 
approxi known, it is likely that insurance agents would 
inst th 4 
ich the be found to run the lawyers a close second in 
the dis. the number holding public office. And when it 
comes to performing genuine public service they 
pet run second to none. 
; of Mur- . pre . 
nt, Okla Wherever protective building codes are being 
Tr set up, effective fire departments established and 
re... 3,500 . 
212 400 adequate water systems installed, look for the 
he loctl insurance man behind it. Often he works in the 
the 10ca . 
wee face of public indifference or narrow criticism. 
unce busi- 
"Union. Insurance agents holding public offce—Glens 
gent fo Falls prominent among them—bhave been re- 
rth River, _ : 
and Me. sponsible for more true reforms than will ever 
saute be known. But they’ve been too busy serving 
— the people to act as their own press agents. 
igency of 
sferred its 
, Maltz & 
ee 
on 39th 
ego 
ited in the 
re ic 
otal loss. 
ean Insurance Company 
ition just 
Glens Falls, N. Y. 
ies 
‘alls, 8. D, 
ser 
Toines, 1a, 
alae a 
iew to fire 
to destroy 
if we will, 
the deter- 

















THE NATIONAL UNDERWRITER 


January 26, 1922 




















i8 
} i ace Re: ee ee TE ee a ee 
| CHANGES IN THE FIELD | 
has nna Lorna hha 
Sam T. Sheppard R. T. Sweeney 
Sam T. Sheppard, Michigan state Raymond T. Sweeney has been ap- 


agent for the National Liberty, has been 
given jurisdiction over Detroit and 
Wayne county following the resignation 
of Herman W. Schmeman as _ super- 
vising agent for that territory. 

Mr. Schmeman will continue to repre- 
sent the company as local agent in De- 
troit, his resignation as_ supervising 
agent being due entirely to his desire 
to be relieved of that part of the work 
in order to enable him to meet the in- 
sistent demands on his time in connec- 


tion with his local agency and other 
interests. Mr. Sheppard will, as in the 
past, make his headquarters in Mr. 


Schmeman’s office in the Farwell build- 
ing, Detroit. 


J. E. Forbes 
J. E. Forbes, who has had cuarge of 
the insurance department for M. V. | 


Bolton Company at Cedar Rapids, Ia., 
has been appointed special agent of the 
Commercial Union group in eastern 
lowa with headquarters at Des Moines. 
L. F. Riemann has the western part 
of the state. Mr. Forbes was former- 
ly an engineer for Johnson & Higgins. 
He spent three years in the army. He 


succeeds Clyde Smith, who becomes 
chief accountant of the western de- 
partment. 

H. E. Reed 


H. E. Reed of Watertown, S. D., who 
has been special agent of the Spring- 
field in South Dakota, has resigned. 
Mr. Reed will engage in insurance work 
in some form at St. Paul, Minn., and 
may possibly take up field work again 
in the near future. 


Leland R. Ogren 


Leland R. Ogren has been appointed 
special agent in Iowa for the Hawkeye 
Securities of Des Moines. Mr. Ogren 
was formerly with the Great American 
in Iowa. 


| bert W. Snvder. 
| brought 


| perience, 


pointed special agent for the Caledonian 
and the Caledonian-American for Ken- 
tucky and succeeding Ro- 
Mr. Sweeney has been 
up through the Caledonian 
ranks and has been assisting General 
Agent Clark in the New England field. 
The change is effective at once. Mr. 
Sweeney will have headquarters at 
Louisville, Ky. 


Tennessee, 





Arthur J. Bell and A. J. Caldwell 


Arthur J. Bell has been appointed 


state agent of the Twin City Fire in 
South Dakota with headquarters at 
Aberdeen. He was formerly special 


agent of the Federal of New Jersey in 
South Dakota. A. J. Caldwell has been 
appointed Montana state agent of the 
Twin City Fire. He will have his head- 
quarters at Butte. Mr. Caldwell was 
formerly connected with the rating of- 
fice in Butte. 


William W. Jost 

William W. Jost has been appointed 
state agent for the Philadelphia Under- 
writers and the Alliance in Wisconsin, 
succeeding H. C. Busack, recently re- 
signed. Mr. Jost will take his new post 
Feb. 1, with headquarters at Milwaukee. 
He has had several years of varied ex- 
beginning with the Illinois 
Inspection Bureau at East St. Louis in 
1908. In 1914 he went with the Okla- 
homa Inspection Bureau and in 1916 
went into the field, taking Wisconsin 
for the Milwaukee Mechanics. 


W. E. Houk 


Houk, special agent in Illinois 


W. E. 


| for the United States Fire, has been ap- 


pointed special agent for the Metropoli- 
tan-Hibernia in Illinois, Indiana and 
Ohio. Mr. Houk has been with the 
Crum & Forster companies under Fred 
M. Gund. The Metropolitan-Hibernia 
has been in Ohio one and one-half years 
and will soon apply for entrance in 
Indiana. 











AS SEEN FROM CHICAGO | 





HEATH BUYS ROBERTS’ INTEREST 


B. L. Heath has purchased the in- 
terest of Oliver F. Roberts in the gen- 
eral agency of Roberts & Heath of 
Chicago. Mr. Roberts will retire from 
the agency and for the time being will 
devote his attention to his individual 
accounts. He has a number of plans 
to work out for the future and undoubt- 
edly will remain in the business in some 
capacity. Mr. Heath is one of the live 
wires_of Chicago and is a strong busi- 
ness getter. The firm gained the con- 
fidence of the brokers by its attitude 
in personally guaranteeing the unearned 
premiums when the American Bonding 
& Casualty collapsed. Roberts & Heath 
had the general agency of this company 
and paid over the return premium to 
those who had done business with its 


office. Some $62,000 of indebtedness 
has thus» been assumed. Roberts & 
Heath represent the National Surety 


for burglary and surety lines and the 
Georgia Casualty for other casualty 
lines. The corporate nanie of the agency 
will remain unchanged. 





EXAMINERS CLUB MEETS 


Clarence Goldsmith, assistant chief 
engineer of the National Board, gave 
the talk at the monthly meeting of the 
Association of. Fire Insurance. Exam- 
iners of Chicago. His talk on town 
classification and the work of the Na- 
tional Board brought out many inter- 
esting questions from the examiners. 
The examiners’ club is one of the live 
insurance associations of Chicago. It 
has a membership of more than 200. 
At the last meeting eighteen new mem- 
bers were elected. 

* cK 
CANCELLING AUTO BUSINESS 


Some companies in cancelling their 
automobile business or trimming it 
severely, find that their fire agency 
plant is becoming affected. Some com- 
petitors are seeking agencies of this 
character and nosing out the companies 
that have become unpopular. 

* * * 
SPIRA AGAIN ON DECK 

Insurance companies have been in- 
terested in the activities of N. Spira 
& Co., adjusters for the assured, who 


| have opened headquarters in the Old 





Inspections 





#2 years in this field. 


Office with Jos. C. Knight & Co. 
Room 1568 Ins. Exchange, CHICAGO, ILL. 





in Chicago, Cook County and the Greater Metropolitan Distri®t. 
This inspectorate very properly gauges the expectancy of fire- 

risks and intelligently anticipates events before they occur. : 

signed sells this talent to companies, agents, brokers and the business 

public, herewith tendering counsel to all State Insurance Officials, Legislative and Municipal Com- 

mittees and all those who formulate insurance laws designed or the public weal. 

- —Dixit et Fecit 


Phone Wabash 3033 


The under- 


Cc. W. PIERCE 





Independent Inspector and Fire Prevention Counselor 





| Colony 





Life building, Chicago. Mr. 
Spira’s partner is Harry Brown. Both 


got into the daily papers during the 
prosecution of public adjusters some 
years ago, resulting in Mr, Spira being 
convicted and sent to the penitentiary. 
Mr. Brown turned state’s evidence and 
hence was shown leniency. 

x * Ox 


WILL HAIL 


The Commercial Union of England 
and its running mates, the Commercial 
Union of New York, Union of Eng- 
land, Palatine and  MHand-in-Hand 
Underwriters, have made arrangements 
to write hail insurance during the com- 
ing season. All of the companies have 
joined the Western Hail Association, 
and will make an active campaign for 
hail business this year 

* * 


WRITE INSURANCE 





* 
GOES TO BANKS & CO. 


It is understood that the Manufactur- 


ing Wood Workers Underwriters of 
Chicago is now in control of A. B. 
Banks & Co. of Fordyce and Little 
Rock, Ark. Reinsurance contracts for 


the Manufacturing Wood Workers are 


( 
daughter 


J. H. Moore and his son, John J. Moore 
of Moore, Case, Lyman & Hubbard, are 
leaving for California, where they will 
spend the winter. Fred W. Moore of the 
firm will spend the next few weeks in 
Florida. 

* ¥ * 


The western department of the Fire 
Association will have its annual gather- 
ing of field men Feb. 7-9. 

a + * 
The marriage.of Miss Alma Picard, 


of Napoleon Pieard, manager 
of the Insurance Exchange of Chicago, 


to Rigney Joseph Sackley of Chicago 
took place this week. 
= * 

H. J. Ullmann, formerly a Chicago loca] 

agent, who retired from business a few 


years ago, started this week for Europe, 

where he will make a tour of the Medi- 

terranean, returning to Chicago in Many, 
~ * J 


T. T. North, the well known automobile 
adjuster of Chicago, will leave in a few 


days for a month’s sojourn in Florida. 
j * ¢ 8 


said to be with the Lumber Underwrit- | 


ers of the Home of Arkansas. 
* * * 


Vice-President Fred W. Bowers of the 
Connecticut Fire is on a western trip. 
* @ 


President Harry A. Smith of the Na- 
tional Fire of Hartford is in Chicago 
confering with Western Manager George 
H. Bell. 

* * * 

Vice-President Sheldon Catlin of the 
North America was in Chicago this week 
enroute to the Pacific coast. 


A. H. Smith of the S mith-Lawson- 
Coambs Company of Chicago has gone to 
Florida for a month. 


Associate Manager Elwin W. Law of 
the Royal is in Florida, where he will 
remain two weeks more. George W., 
Law, the senior manager, will go to 
Florida in a short time. 

oe. ae 


> M. Goodwillie, superintendent of 
ratings of the Chicago Board, has left 
for Los Angeles, where he will spend a 
month’s vacation. 

= * 

The Luther-Egan-Springston Agency 
of Chicago held an agency meeting last 
Saturday at which the plans for the 
coming year were reviewed, together 
with developments in the organization of 
the agency. The business session follow- 
ing the luncheon took the entire after- 
noon. 

* * = 

Vice-President Waite Bliven of the 
State of Pennsylvania was in Chicago 
this week attending some company meet- 
ings. 
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MISSISSIPPI GARNISHMENT 


A number of questions have come 
up with insurance companies in con- 
nection with the garnishment proceed- 
ings that were begun by the state rev- 
enue agent of Mississippi in connection 
with the litigation involving fire com- 
panies in that state. Temporarily the 
garnishment proceedings have been en- 
joined. Along with the insurance com- 
panies a number of other corporations 
were enjoined from paying any money 
to insurance companies. Insurance 
companies operating in Mississippi 
were garnisheed and prevented from 
paying any sums they owe to one an- 
other. 

A number of the corporations doing 
business in the state did not know that 
anything unusual was going on in 
Mississippi until they received notice 
not to pay any money that they owed 
fire insurance companies. These cor- 
porations therefore, have been en- 
deavoring to seek information from 
the insurance offices. Many of them 
owed premiums and if they were not 
able to pay them the question was 
whether the insurance companies 
would keep their policies in force. 
Swift & Co., the packers, have been 
threatening, for example, to withdraw 
all the insurance from the companies 
involved in the litigation because they 
did not want to become complicated 
in the garnishment proceedings. The 
insurance companies found it very em- 
barrassing because there are many in- 


ter-company accounts because of 
reinsurance, losses, brokerage and 
so on. 


The temporary injunction granted by 
the federal court applies to the insur- 
ance companies themselves and not 
to brokers. Counsel for Armour & Co: 
have advised that firm that it is per- 
fectly legal to pay bills due to brokers 
on the ground that this is a debt due 
the brokers and not the insurance 
companies. The position is taken that 
the brokers do not represent the in- 
surance companies, 

All transactions 


taking place be- 


M NEW YORK — 





| 


WATSON es = 








of the issuance of the second garnish- 
ment writ are free from the effect of 
the first writ but not from the second 


issued Dec. 31. This applies to cor- 
porations other than insurance com- 
panies, telegraph and public service 


corporations and Swift & Co. 

It is stated that some assured are 
paying cash and putting up a deposit 
in order to maintain their insurance. 
This is being done at present in the 
eastern field. Cash in advance of the 
delivery of the policy would not be a 
violation of the garnishment proceed- 
ings. The temporary injunction which 
has been granted by the federal court 
applies to insurance companies but not 
to other foreign corporations.’ 

In some cases the fire companies are 
paying each other obligations that they 
owe with the understanding that an 
adjustment will be made in the future 
if necessary. 

L. & L. & G. EASTERN MANAGERS 


Appointment of Robert H. Williams 
and Charles L. Purdin as managers of 
the eastern department has been an- 
nounced by General Manager Hugh 
Lewis of the Liverpool & London & 
Globe. Mr. Williams has been with 
the company throughout his insurance 
career and Mr. Purdin has been with 
the company since 1918, The latter will 
retain his position as metropolitan man- 
ager. These appointments are effective 
as of Feb. 1. 

Mr. Williams entered the insurance 
business in the Nashville, Tenn., local 
agency for the Liverpool & London & 
Globe, Gale & Frizzell. In 1912 he was 
made state agent for Tennessee and 
was transferred to the western New 
York field in April, 1917. In July, 1919, 
he was called to the New York office to 
assist in the executive department and 
on Jan. 1, 1920, was appointed assistant 
deputy manager of the Liverpool & 
London & Globe and secretary of the 


Star. He will continue as secretary ol 
the Star. 
Mr. Purdin entered the insurance 


business in 1889 with the Commercial 


tween Dec. 24 and Dec. 30, the date | Union, rising through the ranks to the 
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Building a Permanent Business 


Local agents often become disheartened because 
ephemeral and weak institutions are able to make inroads 
on their business by so-called cheap rates and wide 
coverage. Some assured are attracted by these alluring 
but dangerous propositions. Some agents yield to the 


business and patronize them. The lure is great. High 
commissions are paid. 


Then comes the crash. Down goes the flimsy structure 
carrying both policyholders and agents. We have with 
us at all times these frail concerns. An agent who has 
an eye single for his own and his policyholders’ best inter- 
est will handle none but the most dependable indemnity. 


Springfield agents are fortunate in having at hand a 
permanent, impregnable, satisfactory, brand of insurance. 
The Springfield has always stood for solidity. 


SPRINGFIELD 


FIRE AND MARINE INSURANCE COMPANY 
HOME OFFICE: SPRINGFIELD, MASSACHUSETTS 


A. W. DAMON, President G. G. BULKLEY, Vice-President F. H. WILLIAMS, Treasurer 
E. H. HILDRETH, Secretary 


WESTERN DEPARTMENT: CHICAGO, ILL. 
HARDING & LININGER, Manager E. G. CARLISLE, Asst. Manager C, E. VARLEY, Asst. Manager 
PACIFIC COAST DEPARTMENT: SAN FRANCISCO, CAL. 
GEORGE W. DORNIN, Manager JOHN C. DORNIN, Asst. Manager 
Agencies in All Prominent Localities Throughout the United States and Canada 
General Marine Managers: TALBOT BIRD & CO., INC., 63-65 Beaver St., New York 
The Springfield Has Been Accumulating Good Will for Seventy Years 
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‘ Siniaily Blundered 


When the furnace was overhauled; when the basement 
was wired; when an extension was rigged up in the 


attic—SOMEBODY blundered. 


That moment of carelessness causes a property owner to 
lose a building and its rental income; a tenant loses 
his personal property. 


Cold weather brings many hazards that can easily be 
turned into effective sales arguments. And, with each 
Fire policy you write, you have a very good prospect of 
writing Rent and Rental Value, too. 


Ektabliihed 837 


of Niifnk 


WESTERN DEPARTMENT 
1010 FISHER BUILDING CHICAGO, ILLINOIS 
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COMMOTION—EX- 
PLOSION — SPRINK- 
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NADO—RENTS—USE and 
OCCUPANCY — TOURISTS 
BAGGAGE—REGISTERED MAIL 


Old Colony 


Susurance Company 
BOSTON, MASSACHUSETTS 


Boston 


Susurance Company 
BOSTON, MASSACHUSETTS 


STATEMENT, 1921 


UN OIA. «cin ssccnvccscnscen’ $13,616,501 
SEEED i. cnacenavahwaceeatan 9,960,185 
~ — Re STAG... “2 Hoon 15 


:000,000 
Net , ae to Policyholders.... 4,656,315 





FIRE—MARINE—AUTOMOBILE— 
SPRINKLER LEAKAGE—EX- 
PLOSION—RIOT and CIVIL 
COMMOTION—TORNA- 
DO—RENTS—USE and 

OCCUPANCY—TOUR- 
ISTS’ BAG GAGE— 





STATEMENT, 1921 


Total Assets 





: PND. Scsccsckceaca 
REGISTERED Nec Sirsies 
MAIL Capi Re Rn Rd *: 1[000;000 
Net Surplus to Policyholders. «» 2,134,433 





























HOME OFFICE, 87 Kilby St., Boston, Mass. 


Western Department Pacific Coast Department 
Lansing, Michigan 230 Sansome St., San Francisco, Cal. 
Rawlings & Hewett, Managers A. T. Bailey, Manager 

















position of senior underwriter. In Jan. 
uary, 1913, he was appointed agency 
superintendent of the Nord Deutsche, 
having general charge of the United 
States head office, as assistant to the 
manager. In 1918, upon this company’s 
discontinuance of operation, Mr. Purdin 
joined the staff of the Liverpool & Lon- 
don & Globe as underwriter for the 
New England states. In 1921, when 
the Newark office was opened, he was 
made metropolitan manager, which 
office he now a 


LEWIS WAS VERY BUSY 


General Manager Hugh Lewis of the 
home office of the Liverpool & Lon- 
don & Globe, who has been in the 
United States for a number of months, 
will sail for home in a few days. He 
was in Montreal last week visiting the 
Canadian branch, but is returning to 
New York preparatory to saili ing on 
the ““Seyvthia.”” ~G@ Ss. Toyne, foreign 
superintendent, who has been accom- 
panying Mr, Lewis on his various trips, 
will visit New Orleans and Mexico be- 
fore returning to London. 

Mr. Lewis has led a strenuous life 
since he came to the United States, 
The resignation of H. R. Loudon, man. 
ager oft the New York department and 
United States attorney for the com- 
pany, called for a successor. Mr. Lewis” 
first task was to readjust that office, 
This was accomplished by the appoint- 
ment of Thomas H. Anderson, man- 
ager of the Pacific Coast department 
and C. A. Nottingham, manager at 
Birmingham, Eng., who were made 
joint managers. This left a vacancy 
on the Pacific coast and Mr. Lewis 
hurried across the continent to get 
that office in shape. Clarence E, 
Allen, manager of the Henry Evans’ 
companies, was appointed manager 
there. Following the appointment of 
the joint managers at New York, Mr. 
Lewis arranged for the retirement of 
the veteran southern manager Clar- 
ence F. Low of New Orleans and ap- 
pointed J. G. Pepper, the assistant, as. 
manager there. With these appoint- 
ments off the list, Mr. Lewis then 
turned his attention to the western 
department at Chicago, securing the 
services of H. T. Cartlidge, assistant 
western manager of the National, as 
joint manager at Chicago with W. P. 
Robertson, 

* * x 
J. B, KREMER HAS RESIGNED 


J. B. Kremer has resigned from 
the position of deputy manager of the 
New York branch of the Liverpool & 
London & Globe, and vice-president 
of the Star. 

Mr. Kremer entered the employ of 
the L. & L. & G. in 1900 as speciat 
agent in the Middle Department terri- 
tory. Later he successively held the 
positions of agency superintendent, as- 
sistant deputy manager, and, at the 
time of the appointment of H. R. 
Loudon as manager, was made deputy 
manager, which position he has since 
occupied. 

Mr. Kremer’s resignation was pre- 
sented Dec. 11, having closely followed 
the announcement of the appointment 
of Thomas H. Anderson and Charles 
A. Nottingham as managers of the 
company to succeed Mr. Loudon. | 

General Manager Hugh Lewis, i 
speaking of his resignation, expresses 
the highest personal regard for Mr. 
Kremer and regret at the severance of 
a connection of such long standing. 

* * Ox 
RETURNS COME IN SLOWLY 


Statements of the fire companies for 
the past year are coming into the New 
York insurance department very slowly, 
a condition that was fully anticipated by 
the superintendent and his associates 
when the new report blank was decided 
upon. Under the new form receipts and 
losses of the specialty lines must be 
reported separately instead of being 
included with the fire or the marine 
returns as hitherto. This, of course, 
calls for additional work upon the part 
of the company statisticians and for- 

(CONTINUED ON PAGE 36) 
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nounced the withdrawal of the com- 
pany from the Western Insurance 
Bureau. At this session the agents 
listened to a very interesting address 
by B. W. Gearhart, superintendent of 
Insurance of Ohio. 
employees of the home office put on a 
minstrel show for the entertainment 
of their guests, under the able direc- 
tion of Jean C. Hirstand, manager of 
the automobile department. After the 
show a dance was held in the ball-room 


of the Westfield Inn. A fine jazzy 
orchestra from Akron furnished the 
music. 


the same idea is carried out in the in- 
terior furnishings to the minutest de- 
tail. 


As usual, the meeting was a great | 


| success, and that spirit of co-operation 


In the evening the | 


and good fellowship which has always 
been characteristic of the relations be- 
tween the Ohio Farmers and its agents 
was manifest in a marked degree. 
Every one returned to his home and 
business with the feeling that it is 
good to be a part of this splendid or- 
ganization, and with pleasant antici- 
pations of many more such gatherings 
in the years to come. 


Inspection 
latter office 
present 


the 
their 


Bureau. The employes of 
are greatly crowded in 
quarters. 





Postpone Cincinnati Meeting 
The Blue committee which con- 
sidered holding of a meeting in Cincin- 
| nati in the early part of 1922 and of which 


Goose 


W. T. Porter, Jr., was chairman, held a 
meeting Monday and decided to recom- 


mend to the president that.the proposed 
Cincinnati gathering be indefinitely post- 
poned. It was impossible to arrange a 
date in January and as the field men are 
|} to meet the first week in February in 
| Columbus it was considered that the 
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Chief Thompson in his 
report recommends that a fire boat be pur- 
chased by the city and water mains be 
extended in several sections of the city 
and that considerable new fire fighting ap- 
paratus be purchased. 


Convict Owner of Burning Car 


WHEELING, W. VA., Jan, 24—George 
Lucas of Wheeling was convicted in the 
criminal court here last week of an at- 
tempt to defraud the P. R. Callahan 
Company on an insurance policy on his 
automobile Lucas was charged with 
having employed Joe Marino, an Italian, 
to steal his car, so that he could collect 
insurance, Lucas was indicted some 


eCrvice 
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time ago an@ held under $5,000 bonds. 
He failed to appear on the day set for 
his trial. Several weeks afterwards he 
was arrested in New York City and 
brought back. 


The case has been watched with espe- 








nati business in cooperation with auto- 
mobile dealers. Most of this business was 
written on automobiles sold on time. The 
Drivers’ Mutual, however, had also 


| 


through its local manager done active so- | 


liciting and had captured a number of 














cial interest by automobile insurance | lines from stock company agencies. These | 

men in this state and elsewhere. agencies are now busy reclaiming many 
of their lost policies. 

Reclaiming Lost Policies The Alliance of Philadelphia has gone 

: with the Business Service Bureau at Port 

The Drivers Mutual Indemnity, whose Clinton, O Carl Kuesthardt and Walter 

financial embarrassment was noted in last] H, Pete are the organizers and managers } 

week’s issue, wrote much of its Cincin-! of this bureau. | 

7 — — SS _ 

T . } | 

CENTRAL WESTERN STATES | 

CRUM EXPLAINS THE DEMAND familiar with this situation and was in |} 


| the Illinois department when it happened. 


Tells Why the Missouri Department 
Required Illinois Reciprocals to | 
Put Fund in Escrow | 


In the controversy that arose between 
the Illinois and Missouri insurance de- 
partments over the ruling of the Illinois | 
department that reciprocals had to put 
up the minimum surplus required as a 
deposit with the state, resulting in the 
Missouri department announcing that | 
it would not renew the license of any 
Illinois companies, the matter was | 
further complicated by the report that | 
the Missouri department required Illi- ! 
nois reciprocals to put up a fund in 
escrow. This led to the supposition that 
the Illinois department would require 
the same of Illinois reciprocals. Judge 
W. H. Crum, manager of the National 
Association of Automobile Inter-In- 
surers, was asked to explain the situa- 
tion. He says: 


Regarding your question which you 
have submitted with reference to the Mis- 





souri department requiring Illinois recip- 
rocals to deposit in escrow the sum of 
25,000, I desire to inform you that I am 


When the Continental and the Belt and 
other exchanges applied for license in 
Missouri, they did not at that time have 
the amount of reserve funds required by 
the Missouri law. The Missouri depart- 
ment simply permitted them to make de- 
posits in escrow with some bank in such 
amounts were necessary to bring up 
the standard required by the Missouri 
law. It was not necessary in all cases 
that $25,000 be deposited in escrow, but 
it was only necessary to deposit in escrow 
such an amount as was necessary to meet 
the requirements of the Missouri law. All 


as 


|} such exchanges as made this deposit are 


permitted to take it down whenever their 


| surplus is of sufficient volume to meet the 


requirements of the Missouri law. It is 
not a new law in Missouri but was simply 
a requirement in the old and present Mis- 
souri statute. 

I do not hesitate to pronounce the IIli- 
nois reciprocal law the strongest of any 
of the surrounding states. In fact, 
stronger than any state, except New York 
and possibly Virginia. Most states only 
require a reserve fund of $25,000, while 
the Illinois law requires all of the reserve 
and in addition $25,000 surplus. There- 
fore the Illimois law is $25,000 stronger 
than that of the other states. I also con- 
tend that the Illinois reciprocal law is 
much stronger than the laws of Illinois 
applying to mutual companies. 





| tural 


STATE SPRINKLER HEAD PLAN | 


Michigan Now Has an Official Com- 
mission that Is Passing on Fire 
Prevention Devices 


The Michigan State Sprinkler Head 
Commission created by the last legis- 
lature has been organized with Dean 
Cooley of the University of Michigan, 
Dean Bissell of the Michigan Agricul- 
College and Insurance Commis- 
Hands as members. The pur- 
of the commission is to test and 
on the quality and effectiveness 
of sprinkler heads, fire extinguishers, 
fire doors and other fire prevention de- 
vices. When approved by the com- 
mission, buildings equipped with such 
devices will be entitled to the lowest 


sioner 
pose 
pass 


fire rate for this protection as given | resolution drawn up by the Illinois State 


by the insurance companies. 


| Scouts valuable training in the matter of 
| fire hazard and facilitated the work of the 


It has been charged that certain com- | 


panies manufacturing these devices 
have secured approval by the Under- 
writers Laboratories to the exclusion 
of others. regardless of quality. The 
charge is made that these approved de- 
vices have enjoyed a monopoly. The 
object of the law is to open the doors 
for all standard and efficient equipment. 
At the first meeting of the commission 
it was found that it will require a 
laboratory with about $3,000 worth of 
special equipment to test the devices. 
There has been no appropriation for 
this laboratory equipment. The com- 
mission, therefore, feels that it will 
have a difficult time trying to function 
unless it has the proper testing appa- 
ratus. 





Inspection at Quincy, Ill. 


Quiney, Ill, was the scene of activity 
last week when the Conservation & Fire 
Prevention Association of Illinois held 
one of its most successful meetings and 
a joint meeting of the Illinois State 
Board and the Illinois Field Club was held. 
The aid of all local institutions was given 
in carrying out the plans of the associ- 





~~ ae 
ation and fire prevention and Conseryy 
tion work was given a great incentiy, : 
the city. Forty-five Boy Scouts, under the 
leadership of Scoutmaster Childs, aSSiste 
in the inspection work, guiding the Outside 
men from plant to plant. This gaye the 


e ip 


investigators. There were over 849 in. 
spections made and approximately 325 4. 
fects discovered. + 1 

In the evening a meeting was held yp, 
der the auspices of the Association 
Commerce, where -all local officials ani 
those interested in local business and firs 
insurance gathered for a dinner and a re 
port of the day’s work. Assistant Pog, 
master Carroll of Quincy was toastmast, 
and talks were made by several other log 
officials. Association officers also gay, 
short talks and James F. Joseph, Secra, 
tary of the Chicago advisory committe 
and State Fire Marshal Gamber spo 
The work of the Conservation & Fire Pr. 
vention Association was commended in; 


Board and Field Club. The work of th 
Association will continue to be financially 
backed by the Western Bureau for th 
present. ; 


Detroit Exchange Elects 


The fourth annual meeting of the In. 
surance Exchange of Detroit was held 
last week. The reports of the varioy 
committees indicate that the organiza. 
tion has enjoyed a very successful year, 
The Insurance Exchange is composed 
of the leading agencies of Detroit and js 
constantly adding to its mem bership, 
The following officers were elected fo 
the ensuing year: President, Charles |, 
Raymond; vice-president, WwW. Burl 
Schmidt; treasurer, H. A. Dibble; secre. 
tary, Theodore J. Hennes; executive cop. 
mittee, Nelson A, Bloom, H. V. Upington, 
George W. Carter and Leo K. Hennes, 


Organize Agents at Waukegan 


The first of a series of meetings to bh: 
held in different parts of the state up. 
der the auspices of the Illinois Associa. 
tion of Insurance Agents was held las 
week at Waukegan, with leading loca 
agents of Waukegan, North Chicago ani 
Zion City in attendance. Ross C. Sher. 
man, chairman of the organization com. 
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mittee of the state association, gave a 
short talk, outlining the benefits of mem- 
pership in that association and the de- 
sirability of local organizations. It was 
decided to reorganize the local body at 
Waukegan, which had been quiescent 
since the war period, Harry Hoyt, 


tion until officers can be elected. 
: Mr. Sherman believes that these meet- 


jssociation and will also be the means 
I 
good practices, 





Companies in Indiana 


that no stock or mutual fire or mutual 
jevel premium or stipulated premium life 


iuals were organized and three assess- 
ment life, health and accident companies. 
No stock casualty and miscellaneous com- 
panies were organized, but three mu- 
wuals were launched. One automobile 
reciprocal was organized. One level pre- 
mium life company is in process of or- 
ganization but not yet licensed. Two 
assessment life, health and accident com- 
panies are in process of organization, 
with one fraternal and one mutual cas- 
ualty. 

Last year 17 stock fire companies of 
other states were admitted to Indiana, 
four mutual fire companies, three stock 
level premium companies, no mutual 
level premium or stipulated premium 
companies, two assessment life, health 
and accident companies, five stock casu- 
alty companies, one mutual casualty, and 
two reciprocals. Seven stock fire com- 
panies withdrew from the state, and two 
mutual fire companies. One assessment 
life, health and accident company with- 
drew, one fraternal, six stock casualty, 
oe mutual live stock and five reciprocals, 
Six companies changed their names, 


Michigan Blue Goose Meeting 


DETROIT, MICH., Jan. 25—Arrange- 
ments are almost completed for the an- 
nual meeting of the Michigan Blue 
Goose to be held in Grand Rapids, March 
7, Headquarters will be at the Pantlind 
Hotel. William Tecumseh Benaillack, 
general agent of the Michigan Fire & 
Marine, is chairman of the entertainment 
committee. George P. Kessberger of the 
Citizens is most loyal gander of the 
Michigan Pond. At present there are 
about 25 candidates for membership who 
will be initiated into the mysteries of 
the order at the Grand Rapids gathering. 

It is hoped that James Victor Barry, 
vice-president of the Metropolitan Life, 
will be able to preside as toastmaster. 
There will be talks by Ernest Palmer of 
Chicago, associate general counsel of the 
National Board; Leonhard T. Hands, in- 
surance commissioner of Michigan; Most 
Loyal Grand Gander Hawxhurst, and 
Most Loyal Gander Kessberger. An at- 
tendance of about 200 is expected. 


Illinois Loss Shows Decrease 


SPRINGFIELD, ILL., Jan. 24—For the 
first time since the close of the war the 
Ilinois fire loss for 1921 showed a de- 
crease, according to the preliminary re- 
port of State Fire Marshal John G. 
Gamber. The loss for 1921 was $18,350,- 
ii0, which is a net decrease from 1920 
of $1,824,872, or about 9% percent. The 
Amour. elevator explosion loss in Chi- 
(ago is included in the total for last 
year, although the bulk of the damage 
was due to explosion and not to fire. If 
this loss were not included, the net de- 
crease in 1921 would be $3,824,872, or 
almost 19 percent. 

While the decrease may be partly a 
reflection of dropping values due to fall- 
ing prices, the state fire marshal calls 
attention to the fact that there were 
i911 fewer fires in 1921 than in 1920. 
The total number of fires in 1921 was 
12.256, or an average of one every 43 
minutes, 


Lansing Rerating Progresses 


_ LANSING, MICH., Jan. 24—The rerat- 
‘ng of Lansing under the supervision of 
the Michigan department is proceeding 
‘owly. The Western Actuarial Bureau 
wovided two men to work with two 
‘aters from the state rating division— 
4H. Hummell. chief clerk of the Ken- 
uky Rating Bureau at Louisville, and 
Ke 8. Comstock, manager of the service 
‘partment of the Nebraska Inspection 
Bureau at Omaha. The state is repre- 
‘ted by Theodore D. Hall, for 25 years 





former president, will head the organiza- | 
ings Will be of great benefit along the | 
ine of stimulating interest in the state | 


f bringing about closer cooperation for | 


A report issued by Commissioner Me- | 
yurray of Indiana regarding the trans- | 
actions of his department for 1921 shows } 


companies were organized in the state | 
quring the past year. Three farm mu- | 
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with the Michigan Inspection Bureau as | 


branch manager in the Northern Penin- 


sula and in Detroit, and David D. West, | 
former branch manager in Grand Rapids. | 


It is expected that the investigation will 
bring about a reduction in the rates and 
will also bring about an interpretation 
of the Dean schedule for use in Michi- 
gan, which will be clear to any one and 
will carry out the intent of the framer 
of the schedule. 


Michigan Actuary Resigns 


LANSING, MICH., Jan. 24—Conrad S. P. 
Williams, second deputy and actuary of 


the Michigan insurance department, has 
resigned to accept an attractive offer 
with a Detroit auditing concern. Mr. 


Williams has been with the department 
for some five years since completing an 
actuarial course at the University of 
Michigan and is a very promising young 
man. He will have charge of the insur- 
ance division of the company in his new 
connection. 


National Board Is Sued 


Dave Harris, proprietor of the American 
Cloak & Suit Company of Quincy, Ill, who 
had a loss in his establishment Jan. 20, 
last year, has filed suit against the Na- 
tional Board for $25,000. The suit 
lows the verdict in his favor in his 
to collect $2,000 insurance from the Na- 
tional Union. Henry Moss of the arson 
squad of the National Board went to 


|} Lesh says: 


° 
Quincy to investigate the Harris fire. | 


The charge is made that Mr. Moss was 
responsible for Harris being taken to the 
police station and held there for some 
time. 


Position as to Mutuals 

Attorney General Lesh of Indiana has 
given an opinion to the state board of 
accounts to the effect that although he 
doubts the advisability of insuring public 
school property in mutual companies there 
is no legal bar to such insurance. Mr. 
“Although on account of the 
nature of mutual insurance upon the as- 
sessment plan it might not be desirable 
as a business policy, yet I do not believe 
as a legal proposition township and school 
corporations are prohibited from insuring 
property in companies of this nature.” 


New Board at Quincy 
While the field men were all in Quincy, 
Ill., last week the local agents were gotten 
together and a local board was organized. 
This it is thought will do much to im- 
prove local conditions there. M. E. Vas- 
/sen was chosen president, Joseph Mc- 


Crory, vice-president, and J. G. Wheelock, | 


secretary. 


Michigan Shoe Dealers Moves 
The Michigan Shoe Dealers Mutual, 
| formerly located at Fremont, Mich., has 
|} moved its home office to Lansing and may 
| be found at the Michigan Millers build- 
|ing. This company was organized about 


| ten years ago and is one of the success- 
| ful class mutuals. Former Secretary 
George Bode died a short time ago and 
Luther H. Baker was elected secretary. 
| Albert Murray of Charlotte is president 
and John Muffley of Kalamazoo is vice- 
president. 


Indiana Notes 

The annual meeting and election of offi- 
cers of the Indianapolis Association of 
Insurance Agents was held Tuesday even- 
ing of this week. 

Peter Disher, father of Cicero Disher, 
special agent of the Indiana Lumbermen’s 
Mutual, died suddenly at his home in In- 
dianapolis Sunday evening from heart 
failure. 

Changes in electrical wiring, removal of 
stoves and use of fire walls and auto- 

| matic fire doors in a number of business 
buildings in Warsaw, Ind., has been de- 
manded by the state fire marshal in orders 
issued as a result of a recent survey of 
| fire conditions in that city. 

The insurance department of the Citi- 
zens Trust & Savings Bank, South Bend, 
Ind., is now under the sole management 
of Don E. Dubail. In April, 1920, the Du- 
| bail Agency consolidated with the bank 
|} and has been managed by H. A. Hunt and 
| Dan E. Dubail. The agency represents 18 

fire companies and three casualty compa- 
| nies. Mr. Dubail is also secretary-treas- 
| urer of the Indiana Association of Insur- 
|} ance Agents. 

| 


The Michigan Conservation Association 
will inspect Port Huron, Mich. on Feb. 2. 


W. F. Byrnes of Sniff & Byrnes, Prince- 
ville, Ill., was married last week to Miss 
Maud Corbett. 
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MINNESOTA ACTION DEFERRE) 


Union and Bureau Men Will Stick tp 
the Conservation Work for 
the Present 


MINNEAPOLIS, MINN,., Jan. 25~ 
At a recent meeting of the executive 
committee of the Conservation & Fire 
Prevention Association of Minnesota, jt 
was decided to postpone definite actiog 
regarding the withdrawal of Wester, 
Insurance Bureau companies from cop. 
servation work until the June meeting, 
In the meantime the work will cop. 
tinue as before. Town inspections will 
be made, as usual. Duluth will be in. 
spected shortly as per schedule. Fielj 
men of Western Bureau companies yijll 
be permitted to join in the inspectig 
work if they’ care to. 

In Minnesota the field men of Union 
and Bureau companies work in close 
harmony. There is a spirit of com. 
araderie to be found among them thatjs 
unexcelled in any other state. They 
have always pulled together. The 
opinion of most Minnesota field men js 
that if Western Bureau companies do 
not support the conservation movement, 
and if Union companies refuse to al 
low the field men of Western Bureau 
companies to assist in the inspection, 
there is danger of a serious break in the 
ranks, 

It is pointed out that before long the 
field workers of Minnesota and other 
states will probably be divided into two 
hostile camps. Cooperation will cease, 
Antagonisms will spring up. Business 
getting will be on a highly competitive 
basis. 

Rather than run the danger of hay- 
ing this happen in Minnesota, it has 
been decided to defer final action until 
the matter can be freely discussed at 
the anual meeting of all the Minnesota 
field organizations, to be held at Alex- 
andria, Minn., in June. 


FIELD MEN ARE ENTERTAINED 
Rupert-Warner Agency at Fargo, 


N. D., Is Host to Men Traveling 
in That State and Local Force 





The Rupert-Warner Agency of Far- 
go, N. D., entertained the northwest 
field men and all those connected with 
the agency at a luncheon, Jan. 18, The 
meeting gave an opportunity for the 
field men and those in the local work 
to enter into plans for future co-opera 
tion and efforts for improving the busi- 
ness. The field men present wert: 
Karl P. Theimer, state agent American, 
Harold A. Welch, state agent Fire 
men’s of Newark; Clifford C. Mounce, 
state agent Phoenix of Hartford; Carl 
C. Bye, state agent Northwestern Fire 
& Marine; Henry A. Paulson, state 
agent Rhode Island; John T. Woot- 
roffe, state agent Northern Assurance; 
J. Norman Thompson, state agent 
North British & Mercantile; Trimble 
P. Davis, state agent for Columbia Fire 
Underwriters; Charles P. Apley, state 
agent Fireman’s Fund; William W. 
Boardman, special agent Liverpool & 
London & Globe, and William A, At 
thur, claim examiner Fidelity & 
Casualty. 

In addition to the agency staff and 
members of the firm, special guests 
were Cushman Abbott, general inspec 
tor of the Phoenix of Hartford at the 
Chicago office, and Byron K. Cowles, 
Minnesota state agent of the Phoenk 
of Hartford. All of these field met, 
with the exception of Mr. Theimer 0 
the American, office with the agency # 
Fargo. Plans were discussed for tt 
coming year and many helpful sug 
gestions were received from the fiel 
men. Mr. Abbott and Mr. Cowles 
gave very good talks. 


At the end of the business sessio® 
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John T. \Woodrofte, most loyal gander | DAKOTA BLUE GOOSE MEETS 


of the Dakota Blue Goose, on behalf | 
oi the field men and the agency, pre- | 
sented J. Norman Thompson with an | 
oriental rug. Mr. Thompson was mar- | 
ried on Jan. 2 and had just returned 
from his wedding trip. 





PLANS FOR BLUE GOOSE PARTY | 





Dinner-Dance and General Rally of the | 
Clans Will Be Given in 
Minneapolis 





MINNEAPOLIS, MINN., Jan. 25.— 
All arrangements have been completed 
for the big anual dinner-dance of the 
Minnesota Blue Goose, to be held at 
the Oak Grove Hotel in Minneapolis on 
Jan. 30. Dinner will be served at 
7p. m. The affair will be the principal 
event on the Blue Goose social calen- 
dar. Invitations have been extended to 
Gov. A. O. Preus and George C. Leach, 
mayor of Minneapolis. Both are Blue 
Goose members. Gov. Preus was form- 
erly insurance commissioner before be- 
coming governor, and Col. Leach was 
superintendent of agents of the Minne- 
apolis Fire & Marine when he was 
elected mayor last June. 

The Minnesota Pond is one of the 
flourishing Blue Goose centers of the 
country. It now has a membership of 
995, About 120 tickets have already 
been sold, and an attendance of 200 is 
anticipated. It will be the second Blue 
Goose party of the season. An initiation 
meeting will be held next month. Carl 
R. Lill of the North British is most 
loyal gander. 


CORMANY IS MADE PRESIDENT 





Wisconsin Conservation Work Is Re- 
organized, Following Retirement 
of Bureau Men 





MILWAUKEE, WIS., Jan. 24— 
Charles E. Cormany of the Scottish 
Union has been advanced from the 
vice-presidency of the Wisconsin Con- 
servation & Fire Prevention Associa- 
tion to the presidency, and L. G. 
Farm of the Westchester elected as 
vice-president, as a result of the with- 
drawal of Western Insurance Bureau 
company field men from the associa- 
tion. It is reported in local field men’s 
circles that some plan will be worked 
out by which the Wisconsin association 
will have some measure of support, at 
least, among the Bureau field men, and 
meanwhile the Western Union men are 
proceeding with the work as before, if 
not with some increased attention. In 
another week or two, it is stated, the 
executive committee vacancies in the 
association, due to the withdrawal of 
approximately one-half of the members 
who were Bureau representatives, will 
be filled with Union men, and a vigor- 
ous program of activity mapped out. 

J. Henry Harbeck of Appleton, Wis., 
State agent of the Dubuque Fire 
Marine, who was president of the Wis- 
consin association, merely announced 
that he was obliged to withdraw owing 
to the action of the Bureau committee 
recently in Chicago, being a Bureau 
man, 

Inquiry at the offices of Milwaukee fire 
companies, all of which are Bureau mem- 
bers, elicited the comment that the 
Bureau members are not in any sense 
whatsoever dropping conservation and 
fire prevention effort. It was also in- 
Sisted that no orders have been issued 
a field men in respect to the sub- 

Two or three of the Bureau field men 
Stated that they had been informed in 
an informal way, from sources they did 
not care to divulge, that there was a 
movement on foot in Wisconsin to have 
the state fire authorities look after the 
conservation work. One pointed to the 
fire prevention department of the Wis- 
consin Industrial Commission as one of 
Several official bodies which are being 
mentioned in connection. Others said 
they did not feel that the same results 
could be achieved without something like 
the Wisconsin association to work with. 








Record Attendance at Mid-Week Ses- 
sion Held at Fargo and 17 
Goslings Initiated 





FARGO, N. D., Jan. 23.—One of the 
most successiul meetings ever held by 
the Dakota Blue Goose was held at | 
Fargo, N. D., on Jan. 18 and 19, with a 
record attendance. It was the first 


| meeting held in Fargo in a number of 
| years. 


The meeting got away to a good 
start Wednesday evening with a dance 
at the Commercial Club, 75 couples 
being in attendance. Thursday morn- 
ing a bowling contest was held between 
field men of North and South Dakota 
in which honors were carried off by the 
boys from the south. In the after- 
noon the business session was held 
closing with a very highly pleasing and 
snappy initiation. Seventeen goslings 
had their pin feathers plucked and were 
properly taught how to swim and take 
their first flight. 

The ceremonies closed with a ban- 
quet. The Dakota Pond is one of the 
liveliest ponds in Blue Goosedom and 
is proud of its 100 per cent record of 
membership as well as spirit mani- 
fested in the order. 

As the Dakota Pond comprise# 
North and South Dakota, it was voted 
at this session to hold the next mid- 
winter meeting at Sioux Falls, S. D. 

The most loyal gander of the Dakota 
Pond is John T. Woodroffe of the 
Northern Assurance, the other officers 
being: John M. Cogley,  super- 
visor of the flock; J. D. Dux, custodian 
of goslings; Charles S. Hoyt, guardian 
of the pond; J. N. Thompson, keeper 
of the golden goose egg, and W. H. 
Comrie, Jr., wielder of the goose quill. 





Complain of Hail Administration 


BISMARCK, N. D., Jan. 24—Complaint 
that the state hail department is sub- 
sidized through requirement by law that 
counties spend great sums in its admin- 
istration comes from one of the county 
auditors in response to Governor Nestos’ 
request for information concerning ex- 
penditures in all counties. The auditor 
of Golden Valley county, while declar- 
ing himself not opposed to state hail in- 
surance, but to the administration of it, 
says that the state hail tax costs ap- 
proximately $1,000 to $1,200 a year for 
operating expenses in his county alone. 
Under the present law the county re- 
ceived a compensation of approximately 
$138 out of the state hail fund to take 
care of this expenditure of over $1,000. 

He says that this is not proper, just 
or equitable to subsidize the state hail 
fund. It should be able to stand upon 
its own foundation and all of the ex- 
pense connected with it should be paid 
by those enjoying its benefits. This 
auditor believes that the state fund 
should absorb all of its own expenses, 
but that these should be cut down 
through proper administration. His re- 
sponse indicates that one of the main 
reasons for the cheaper state hail in- 
surance is the method of requiring coun- 
ties to carry a great share of the burden 
of operating expenses. 


Wausau Agents Organize 


Temporary organization of a fire 
agents’ association for Wausau, Wis., has 
been made, R. E. Chartier having been 
chosen temporary president and Louis 
Scharbau, temporary secretary. Another 
meeting will be held next week, when 
it is expected a permanent organization 
will be effected. 


Plan Milwaukee Insurance Building 

MILWAUKEE, WIS., Jan. 24—An in- 
surance office building for Milwaukee is 
under contemplation, to provide office ac- 
commodations and centralizing field 
men’s quarters. While the project has 
been outlined as a possibility for early 
action. details of the plan have not been 
worked out as yet. A number of promi- 
nent local men are enthusiastic about 
the proposition and are making further 
investigation of the project. Not only 
would the building provide headquar- 
ters for the field men, and possibly be 
made the headquarters of the Wisconsin 
Field Men’s Club, the Wisconsin Insur- 
ance Club, the Wisconsin Conservation 





'NCORPORATED 1852 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


MILWAUKEE, WISCONSIN 


SPRINKLER LEAKAGE INSURANCE 








THE INTER-STATE FIRE INSURANCE CO. 


CAPITAL, $259,150 ASSETS, $530,140.65 
SURPLUS TO POLICYHOLDERS; $320,267.97 


408 FORT STREET, WEST, DETROIT, MICHIGAN 


National Liberty 


Insurance Gompany 
of Ametira. 


—abilities, including Capital °  6565.072.02 Surplus to Polisyheldes - - 
HEAD OFFICE: 709-717 Sixth Avenue, Cor. 4lst, Street NEW YORK 


NATIONAL INSPECTION CO. 


223 WEST JACKSON BLVD., CHICAGO 


INSPECTION OF HEAVY RISKS 


J. G. HUBBELL, Mgr. H. B. CHRISSINGER, Asst. Megs. 
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INCORPORATED 1720 


ROYAL EXCHANGE ASSURANCE 


United States Branch, 83 Maiden Lane, New York 


E. C. STOKES GAYLE T. FORBUSH, 


ARTHUR WALLER, 
United States Manager Associate Manager 
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RE-INSURANCE BUSINESS ONLY 


Federated Fire Re-insurance Co. 


HOME OFFICE 


314-320 M. B. A. Bldg. Mason City, Iowa 




















GUSTAVUS REMARK, Jr. Pres 


JOHN J, P. RODGERS, Sec'y and}ireas, 
WAITE BLIVEN, Vice-Pres. 


SAM’L P. RODGERS, Asst. Sec’y 





% £25, . 
CASH CAP 000 
TOTAL ASSETS nn SURPLUS TO POLICYHOLDERS 
FIRE, Totuabe, AUTOMOBILE, LIGHTN RENT, USE AND OCCUPANCY 
INSURANCE. AGENTS WANTED WHERE NOT REPRESENTED. 
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OUR APPRAISALS E 
ENABLE YOUR ASSURED | : 


-To place insurable values correctly and economically iS 


To insure the collection of losses equitably ie 


We appraise factories, printing plants, re 


laundries, residences, hotels, schools, col- I 
leges, institutions, department stores and 5 
We make appraisals in all 
parts of the United States and Canada and 


invite your inquiry regarding our service 
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JUST OFF THE PRESS 
Branham Automobile Reference Book for 1922 


Every agent writing Automobile Insurance should have one in order to properly 
write a policy. 


THE BRANHAM AUTOMOBILE REFERENCE BOOK 


contains 384 pages and cover this yeeg, Larger and better than ever before. It 

shows the Gaaiion of the Motor Ga 1 Serial Numbers on practically all passenger 

cars and trucks and gives the Serial Numbers by Models and Years from 1914 to 

date, and also the actual Horse Power and the Bore and Stroke in inches. 

You must have edd: on Daily Reports before ding to the pany you 

represent. 
If your company does not furnish you with a copy, send us $1.00 for a Paper 
Bound Book, or $2.00 for Embossed Leather Bound Book and we will forward 


same at once. 


BEN P. BRANHAM COMPANY 
DEPT. N. U. 
951-953 Insurance Exchange 
CHICAGO, ILL. 











Madison Insurance Company 


Established 1831. Charter Perpetual 
CASH CAPITAL, $100,000 NET SURPLUS, $146,001.54 
A staunch, desirable Indiana company writing fire and 


marine covers, and specializing in excess lines and 
marine insurance. 


A HIGH STANDARD OF SERVICE ALWAYS 
Home Office: 108 North Delaware Street, INDIANAPOLIS, INDIANA 


H. H. WOODSMALL, President 











Richland Mutual Insurance Company 














but would 
from an 


lar organizations, 
successful 


also prove 
investment stand- 
point. According to present plans, the 
project would be entirely distinct from 
any association or company and be a 
private enterprise of field men, 


Arrange to Sell Hail Warrants 


BISMARCK, N. D., Jan. 24.—Negotia- 


tions for the sale of North Dakota 1921 } 
hail warrants culminated in an agree- | 
ment whereby farmers of the state hold- | 

| 


ing warrants may sell them 
ot their face value. 

The agreement. will 
after certain legal re 


at 98 percent 


become effective 
quirements have been 


completed, it was announced, probably 
|} early in February. In the meantime and 
for the purpose of making it possible for | 
farmers who desire to obtain money on 
their hail warrants without delay, nego- | 
tiations were completed whereby a well | 
known financier of the state agreed to | 


take $20,000 of the hail warrants at 97 
percent of their face value. It was stated | 
hail warrants have been sold by farmers 
within the last two months at discounts 
as high as 20 percent. 


New Rules on Agents’ Licenses 
PIERRE, S. D., Jan. 24.—Commissioner 
Van Camp of South Dakota has issued 
two rulings relative to the licensing of 
agents, which will materially restrict fu- 
ture issues. One ruling states that while 
the department in previous years had per- 
mitted companies to make corrections in 
rg@juisitions for agents’ licenses after cer- 
Ginetes had been issued, allowing credit 
on fees for the licenses exchanged, this 
practice has been subjected to abuse and 
hereafter no changes will be permitted in | 
the requisitions, and no credit or return | 
of charges will be made. 
The other ruling announces that in the 
future the department will license only 
individuals to act as agents of insurance 
companies. No licenses will be issued to 
a bank or other corporation, firm or part- 
nership, and each active member of the 
firm or corporation, or employe actively 
engaged in the solicitation of insurance, 
must procure a license individually. 


Arson Charge at Eau Claire 


As the result of a fire and consequent 
developments, Leo Goldberg, operating a 
retail clothing store at Eau Claire, Wis., 
has been served with a warrant sworn 
by Charles Good, deputy state fire mar- 
shal of Wisconsin, charging arson. On 
Jan. 10 the stock in the Goldberg store 
was damaged by fire, smoke and water. 
Goldberg first reported, it is alleged, that 
he was not insured, later admitting a 
policy for $2,300, written through the 
Schlosser agency of Eau Claire. Gold- 
berg is also said to have had other poli- 
cies through the Livingstone agency of 
that city. The latter reported that the 
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elected as 
McLennan; 


new officers were 
President, D. E., 


follows: 
vice-presi- 


dent, A. F. Pray; secretary-treasurer, Ja- 
cob Stone; executive committee, R. M., 
|} Thompson, John A. Lane, E. P. Eichhorn, 


Cc. 8. Wartenbe;. Ei: C. 
Armatage. 
In connection 


Borhus and A. W, 


with the fight made by 
Paul Exchange against the writing 
Midway district by 
Minneapolis agents, Secretary Stone an- 
nounced that the Minneapolis men had ap- 

companies for a restorati 
old practice of Twin City agencie 
risks in either city. 





writing 


How It’s Done in Wisconsin 

agent in Wisconsin sends the 
It will be probably interesting 
that the lightning storm at 


A special 





Kendall on the 5th inst. was one of na- 
ture’s phenomena. The day was a mild 
one with a light rain which was accom. 


panied in the middle of the afternoon 
with faint rumbles of thunder, which was 
notice to anyone. When 
out of a clear sky, so to speak, there ap- 
peared descending a ball of fire known by 
globular lightning, which. 
when it approached the earth within a 
distance of ten feet, burst like an explod- 
ing bomb. In bursting the report was 
heard for several miles. The concussion 
was so great that it dug a hole in the 
ground large enough to bury a horse and 
shattered window lights in practically all 
the buildings in town. For a few minutes 
it is said practically everyone’ was 
stunned.” 


scientists as 


State Board to Meet 


MINNEAPOLIS, MINN., Jan, 25.— The 
regular quarterly meeting of the Min- 
nesota & North Dakota Fire Underwrit- 
ers will be held next Saturday noon. The 
chief speaker will be G. G, Glick of Du- 
luth who has been devoting considerable 
time to the Great Lakes Waterway proj- 
ect. Mr. Glick is an attorney, and pub- 


licity man for the Duluth Commercial 
Club. 
A new agent’s qualification law will 


become effective in Minnesota on March 1 
and the question of appiications for 


agents’ licenses will therefore be dis- 
cussed. Routine business will be trans- 


acted. C. O, 
London & 
ganization. 


Young of the Liverpool & 
Globe is president of the or- 


Wisconsin Federation Moves 


The Wisconsin Federation of Insur- 
ance has moved its Milwaukee headquar- 
ters from the Merchants & Manufacturers 
Bank builcing to the Brumder building, 
a half block north. The Federation occu- 
pies suite 215 in the Brumder building, 
adjoining tne offices of the Bacher and 
Calhoun agencies. The home offices of 





fire policy was cancelled Dec. 22, 1921, 
for nonpayment of premium, but that 
Goldberg had not surrendered the policy 
and had refused to do so even after the 
tire. 


Jewelers Mutual to Expand 


The National Jewelers’ Mutual Fire, 
with headquarters at Neenah, Wis., and 
authorized to write in Wisconsin, has 
decided to apply immediately for admit- 
tance in Minnesota and shortly for ad- 
mittance to Illinois, Michigan and other 
midwestern states. Wisconsin is now 
the only state in which direct solicita- 
tion is being made. The loss ratio for 
1921 was reported as 21 percent. 


Minneapolis Board Elects 


At the annual meeting of the Minne- 
apolis Underwriters Association last week 


the Concordia Fire and tne Northwestern 
Casualty & Surety are also in the same 


building. Formerly office facilities for 
Secretary Fletcher were furnishel by 


President E. A. Marthens of the Federa- 
tion, who is vice-president of. the Great 
Northern Life. Active tield work and an 
aggressive membership campaign have 
been resumed by Secretary Fletcher. 





Wisconsin Notes 


W. Russel Wehe, prominent Milwaukee 
local agent, died last week at his home 
in that city after a lingering illness from 
cancer. 

The Wisconsin Industrial Commission 
has announced a joint hearing on the new 
Wisconsin state electrical code to be held 
at Madison Feb. 1-2. 

W. R. Dally. who has been connected 
with the Wisconsin Inspection Bureau of- 
fice at Eau Claire, Wis., has resigned and 








FIRE AND MARINE I 


Assets - - 
Liabilities - - 
Cash Capital - 
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Sughen 6 to Policyholders 








| Twenty-Second Annual Statement 


_ NORTHWESTERN 


MINNEAPOLIS, MINNESOTA 
January Ist, 1921 


NSURANCE COMPANY 


- - $1,754,982.25 
- - 1,126,087.34 
- - 400,000.00 
- - 228,894.91 
- - 628,894.91 








MANSFIELD, OHIO | Fire, Lightning, Tornado, Hail and Automobile Insurance 
‘ | OFFICERS \ 
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contemplated entering business in West 
Virginia 

Superintendent H. A. Kleinsteuber of 
the Milwaukee fire and police alarm sys- 
tem is seeking sufficient funds from the 


city budget committee to install 100 addi- 
tional fire alarm boxes throughout the 
city. 

An address on insurance subjects will 
bé made at the annual meeting of the 
Wisconsin Retail Lumbermen’s <Associa- 
tion in Milwaukee, Feb. 14-15, by Secre- 


tary Fletcher of the Wisconsin Insurance 
federation. 

George Weiler has purchased the inter- 
est of Robert L. Southey in the Southey & 
Weiler Agency at Burlington, Wis. Jo- 
seph Pihringer, the junior member of the 
firm, remains as a partner and the new 


firm will be known as Weiler & Pihringer. | 


While returning from a business trip 
to Antigo, Wis., last week, Frank H. Kai- 


ser, prominent underwriter of Rio, Wis., 
was injured in an automobile accident. 
He is confined to his home as the result 


of the injuries sustained. 
John J. Linehan, for many years a 
member of the Milwaukee fire department 


and retired with the rank of captain, was | 


selected as fire prevention chief of insti- 
tutions belonging to Milwaukee county. 
Chief Linehan will be in command of the 
various fire stations at the institutions 
and have charge of fire prevention work. 


Minnesota Notes 
Kavel, assistant 
Institute at 


Harry W. 
Dunwoody 


director of 
Minneapolis for 


| 
| 
| 


seven years, has resigned to enter the in- 
surance business in that city in partner- 
ship with Ewen W. Cameron. 

George O. Johnson of Robbinsdale, 
Minn., died last week, following an opera- 
tion. Mr. Johnson was 62 years old and 
was well known in insurance circles, hav- 
ing operated an agency for general lines 
for some time. 

Fire insurance loss for 1921 in Winona, 
Minn., as figured by the fire chief in his 
report to the National Board, was $5,519, 
only $700 more than the low record of 
1920. The total loss, including uninsured 
property, amounted to $11,854. The total 
insurance carried was $439,555. 


Minnesota Notes 


Arthur B. Davis, Minnesota state agent 
of the Commonwealth and Mercantile is 
visiting the home office headquarters of 
the companies in New York this week. 

Gottlieb Schmidt, who has been a local 
agent at New Ulm, Minn., for over 20 
years, died last week. His business has 
been purchased by the Henningsen 
Agency. 

The Gold-Stabeck Company of Minne- 
apolis was placed in the hands of a re- 
ceiver last week. The agency became in- 
volved with several banks and the cred- 
itors closed it out, 


Carl C. 
agency at 


Pitsch has opened a new local 
Fargo, N. D. 
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Che Columbian Jusurance Company 


Home Office, Indianapolis, Indiana 


Writes Fire and Tornado Insurance 


Agents wanted in Minnesota, Wisconsin, 
Illinois, Ohio, Indiana and Michigan 











GEO. M. EASLEY GLENN T. HERNDON 


GEO. M. EASLEY & CO. 


General Agents—DALLAS 
“HE PROFITS MOST WHO SERVES BEST” 


Boston Ins. Co. Employers Liability Assurance Corpo- 
Fire & Marine Und. Agency of ration of London 
Automobile Ins. Co. of Hartford Fidelity and Deposit Co. of 

Old Colony Ins. Co. of Boston Baltimore 

Federal Ins. Co. of Jersey City Sterling Fire Ins. Co. of Indianapolis 








HAD INSPECTION OF FREMONT 


Nebraska Conservation Association 
Made a Fine Impression in Its 
Work—Joseph Was Present 


The Conservation & Fire Prevention 
Association of Nebraska made an in- 
spection of Fremont, Neb. The field 
men arrived there last Wednesday 
evening. The active work started last 
Thursday and continued through Fri- 
day. Thursday 


noon the insurance 
men were guests of the Kiwanis 
Club, the governor of the state be- 


ing present. That evening the insur- 
ance men met with Secretary James F. 
Joseph of the Chicago advisory com- 
mittee. On Friday noon the field men 
were guests of the Rotary Club, more 
than 100 business men being present. 
Mr. Joseph made the address. The pu- 
pils in the high school were addressed 
by H. N. Woods of the North British, 
J. R. McLaughlin of the Common- 
wealth, Earl Jorgensen of the St. Paul, 
M. E. Leese, National American, Wil- 
son Myers, Hanover, Joseph James of 
the Northwestern Fire & Marine. There 
were 55 field men present. Ed E. Wells 
of Chicago, superintendent of agents of 
the L. & L. & G., was on hand. H. W. 
Hicks of the Aetna is president of the 
association and E. S. Freeman of the 
Agricultural, secretary. Mr. Freeman 
has just resigned owing to the Western 
Insurance Bureau withdrawing its sup- 
port from the conservation movement. 





Effective With Countersignature 


TOPEKA, KANS., Jan. 24—The Kansas 
department has ruled that an insurance 
policy which requires countersigning be- 
comes effective on the date of the coun- 
tersignature and not on the date of issue. 
The Springfield Fire & Marine has just 
paid a loss that comes under this ruling. 
William Schlichting of Minneola bought 
insurance from this company on his barn 
Aug. 9, 1918. The policy requires that 
it be countersigned by the Chicago office 
before it would become effective. The 
countersigning was not done until Aug. 
21. The loss occurred Aug. 18, 1921, 
three days within the expiration date 


under the rule of the insurance depart- 
ment, 





New Rates for Kansas Towns 


The Kansas Inspection Bureau has is- 
Sued a new rate book for Clay Center, 
Kan. This town is changed from a 4th 
class town to Class 3%. The reduction 
on mercantile risks is -2 percent; on 
dwellings 6 percent. 

A new rate book was recently issued 
for Leavenworth, Kan. It is now a 3rd 
class town. It was formerly 3%. 








ATLAS APPOINTS CAVANAUGH 


Named General Agent of Farm and 
Hail Departments for Nebraska 





Kansas 
OMAHA, NEBR. Jan. 11.—The 
Glenn L. Cavanaugh Company of 
Omaha has been appointed general 


agent of the hail and farm department 
of the Atlas Assurance in Nebraska 
and Kansas. The Atlas is making an 
active bid for hail and farm business, 
and has entered into the new arrange- 
ment for the purpose of being in a 
position to render its agents a superior 
brand of service. 

The Glenn L. Cavanaugh Company 
is well known to hail and farm men. 
Until now it has operated as_ the 
Cavanaugh-Bjornson Company. S. K. 
Bjornson has retired from the agency, 
and Glenn L. Cavanaugh is now in sole 
charge. The agency acts as general 
agent of the farm and hail department 
of the Agricultural, and has built up a 
splendid producing force. Mr. Cava- 








Superior Fire Insurance Co. 
PITTSBURGH 
Incorporated 1871 
A. H. TRIMBLE, Pres. EDWARD HEER, Vice Pres. and Sec’y. 
Why not make room in your agency for a conservatively managed 
medium-sized American Company whose indemnity, treatment of agents and 
assured, will bear inspection for nearly half a century ? 
Capital $600,000.00 Surplus to Policy Holders $1,185,340.00 
Assets $3,067,548.00 








HAWKEYE SECURITIES 


INSURANCE CO. 
Inc. 1918 


FIRE, TORNADO, HAIL and AUTOMOBILE 


Applicants for agencies address . 
Home Office, Masonic Temple, Des Moines, Iowa 


FIRE 














SPECIALISTS GATHER THIE IN- 
FORMATIONTHAT APPEARS IN 
The NATIONAL UNDERWRITER | 


20085 


More agents read The National Under- 
writer than any other weekly newspaper 
of insurance. There are reasons—plenty 
of them. Our subscribers know. 














The Best Field in the Insurance Business 
Today is Live Stock Insurance 
We want good men who work among farmers and stockmen to communicate with us 
Territory in Ohio, Indiana, Illinois, Michigan, Minnesota, Oklahoma, Missouri and Iowa 
THE KASKASKIA LIVE STOCK INSURANCE CO. 


INCORPORATED 


Home Office: . . - Sheibyville, Illinois 











GEORGE M. LOVEJOY, Vice-President 
THOMAS C. TEMPLE, Secretary 
HENRY P. WHITMAN, Ass’t Secretary 
EDWARD V. CHAPLIN, Ass’t Secretary 





Reserve for Reinsurance - - $9,648,236.36 
Surplus to Policyholders 


EDWARD MILLIGAN, President 


JOHN B. KNOX, Secretary 

GEO. C. LONG, JR., Secretary 

FRED C. GUSTETTER, Ass’t Secretary 
F. MINOT BLAKE, Ass’t Secretary 


Total Assets, $23,629,510.99 


Reserve for Outstanding Losses $1,506,854.07 
‘ ‘ : - - $11,974,420.56 


we INSy, 


YOUR PROPERTY® * 
IN THE 


HOENIX 


> 





Total Losses Paid Since Organization of Company 


$100,013,201.76 














THE NATIONAL UNDERWRITER 














Co. 


Iowa National Fire Ins. 


Des Moines 


FIRE—LIGHTNING—TORNADO and 
AUTOMOBILE INSURANCE 


An IOWA Company For IOWA Business 
IOWA Agents Wanted 


F. L. MINER 


President 


C. S. VANCE , Vice-President and Underwriting Mgr 


FRANK P. FLYNN 


Treasurer 


PARLEY SHELDON 


Honorary Vice-President 


C. M. SPENCER, Vice-President and Secretary 








The Mutual Plate Glass Insurance Co. 
Shelby, Ohio 
Organized 1883 
HENRY WENTZ, President ; L. A. DENNIS, Sec. and Gen’! Agent 
The only Ohio Company Specializing on Plate Glass Insurance. Not an experiment. 
SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 













‘“‘A Staunch and Reliable American Company’”’ 


EST . 1880 D. M. FERRY, JR., President 
E. J. BOOTH, Vice-President 
Ral oe F. A. SCHULTZ 


reasurer 
H. E. EVERETT 
Secretary 
; E, P. WEBB 
a Asst. Secret ary 


Rie Bacal “3% 
Insusauce @ 
41 Years of “Honorable Indemnity” 


Losses paid over $10,586,146.27 
WM. T. BENALLACK, Superintendent of Agents, DETROIT, MICH. 





$ 385; 
ast 


ay 





Assets, $2,342,769.59 








Organized 1867 


WHEELING FIRE INSURANCE CO. 


Wheeling, West Virginia 


SPF Py Te PerErere ee $200,000.00 
Surplus to Policyholders............. $357,640.00 
O. E. STRAUCH, Secretary WM. V. FISCHER, Asst. Secy. E. A. KEELER, Special Agent 











Undoubtedly 


The Right Way to Write Automobile Insurance is 
ANY OR ALL COVERAGES IN ONE POLICY 


We Write Nothing But Auto Insurance 


That’s one reason we write it right 


MID-WEST INSURANCE COMPANY 


WICHITA, KANSAS J. B. HENDERSON, Secretary 
Central Division Office A. E. HEACOCK, Mgr., 530 Ins. Exch., Chicago © Wabash 8128 











MINNEAPOLIS FIRE & MARINE INS. CO. 


1110 McKnight Building 
Minneapolis, Minn. 
Fred C. Van Dusen, President John D. M. McMillan, Vice-Pres. 
Walter C. Leach, Secy. and Treas. F. M. Merigold, Ass’t Secy. 
Geo. E. Leach, Supt. of Agencies 
FIRE — TORNADO — THRESHER — HAIL INSURANCE 


CASH CAPITAL $200,000 








Established 1904 


The Merchants Fire Insurance Co. 
DENVER, COLORADO 


General Representatives : 


New Burnswick, New Jersey 
Tulsa, Oklahoma 

Dallas. Texas 

Chicago, Illinois 

San Francisco, California 
Seattle, Washington 
Columbus, Ohio 


Wycoft @ Clark 
Ewing & Stewart 
T. A. Manning 8 Son 
Herrick &@ Auerbach 
Clarence de Veuve 
i Strout & Co. 
James E. Hanowell, Special Agent 





| with the agents in his territory. 








a sort of barometer of agricultural con- 
ditions in the middle west. It is gratify. 
ing to know that the 2,500 in attendance 
are of one mind as to the improved con- 
dition of the farmer and as to his better 
prospects for the coming year. During 


naugh has had an extended experience 
in the hail field. He was formerly 
manager of the hail loss department of | 
the Western Adjustment & Inspection | 
Company of Chicago. His agency has | 
always been able to show a profit for | the discussions at the various sessions 
the companies represented. Mr. Cava- | this week there was no attempt to dis- 
naugh is a sound underwriter, an excel- | Suise the fact that he had had his bur- 


. ae A > ane ¢ naar 3 » ». OC nerrseiiee 
lent judge of business, and is popular | 47S to bear in 1921, but the consensus 
With | was that the worst was over and that 

] 





a 4 ma | things are on the up-grade. On the 
the addition of the Atlas Mr. Cava- | whole, the speakers were highly op- 
timistic as to 1922. 


naugh will be in a position to offer a | 
broadened service to agents. The Atlas | 
is strong financially, and is a popular | 
agency company. The Agricultural is | 
vell established throughout the field | 


Central National’s Annual Meeting 


DES MOINES, IA., Jan. 24—The meet- 


which Mr. Cavanaugh supervises. | ing of stockholders of the Central Na- 
tional Fire of Des Moines at the home 
office building last week, at which al] 


“Expert” Arouses Agents’ Ire 
TOPEKA, KAN., Jan. 24—There is a 
fire insurance man operating in Kansas 
who seems to be doing quite a business, 
but is arousing the ire of the fire agents 


officers were reelected, was followed by 
an enjoyable banquet. President George 
J. Delmege, veteran Iowa fire insurance 
man, presided and there were talks on 
insurance affairs in general and the Cen- 


in the state. The state insurance de- | tral National in particular. Agents who 
partment has received a large number | Were called upon spoke most optimisti- 


cally of the coming year. 
tended the dinner, 


of complaints about his operations and | About 85 at- 


may find it necessary to proceed against | 


him. The man poses as an insurance 

expert. He charges a fee to check up | ais ’ 

the insurance carried by large mercan- | Cold Snap Brings Many Fires 
tile and manufacturing companies. Where | KANSAS CITY, MO., Jan. 24—One of 
there is a large line and several agencies | the developments of the present cold 


involved it might be easy to 
some mistakes in the insurance. The 
service offered by this expert in itself 
is said to be exceedingly good if he would 


discover | snap has been an unusually large num- 
ber of fires caused by over-heated fur- 
naces. The continued warm weather, 
followed by the extreme cold, has made 


stop with the written report. Theagents people sensitive to the cold. The ex- 

assert they would have no objection to tremely dry condition of the roofs has 

his work if he would stop with the check- | giso caused an extra large number of 

ing up. ; << : shingle roof fires. Between the two, 
But when the report is made it is dis- | the fire department has been kept quite 

covered that the expert has recom- | pysy, 

mended the cancellation of several poli- i 

cies and recommended that the insurance 

covered by these policies be carried in Trapp & Meade Get Aetna 

two mutuals and one or two reciprocals. TOPEKA, KAN., Jan. 24—The Aetna 


A few days later the agents for the 
mutuals and the reciprocals appear with 
the complete expiration lists of the line 
and a copy of the recommendation of the 
expert and demand a slice of the busi- 
ness. 


Life and affiliated companies are making 
some new alignments in the Topeka ter- 
ritory. Trapp & Meade have taken over 
the agency for all the Aetna lines except 
life and will now be able to offer com- 
plete coverage in their own office. O, T. 
Cropper will remain in charge of the 
Aetna Life business and F. L. Peacock 
will continue as an agent for the acci- 
dent and health lines, Mr. Peacock has 
been with the company more than 2 
years, 


Insurance Building for Des Moines 


DES MOINES, IA., Jan. 24—Plans for 
the’ new 13-story insurance exchange 
which is to be erected at Fifth and Grand 
in Des Moines this year have been made 
public. The new structure is to be built 
on the site of the Wellington hotel, which 
will be torn down. Work on demolition 
will start March 1, It is planned to have 
the new building ready for occupancy 
by March 1, 1923, .The Bankers Life has 
taken leases on a large part of the new 
structure. It is expected that a number 
of other Des Moines companies will take 
space in the structure. The Equitable 
Life and the Central Life are in their 
own buildings. 


Federated Fire Meeting 


The Federated Fire Reinsurance of 
Mason City, Ia., held its annual meeting 
Jan. 16. The new men elected on the 
board are Bert Esser, Rockford, Ia., Dr. 
F. N. Mead, Cedar Falls, Ia., and E. G. 
Martin, Grafton, Ia. The year proved to 
be a very satisfactory one in every re- 
spect. 


eres Fort Dodge Agents Elect 
St. Joseph Association’s Dinner 


Harry Neidorp, recently elected presi- 
dent of the St. Joseph Underwriters Asso- 
ciation, was installed, together with the 
other officers, at the annual dinner held 
last week. After the dinner there were 
several papers on the general insurance 
situation and the developments of the as- 
sociation, especially with the work in the 
advancement of stock company insurance. 
Lewis S. Stubbs, of the Stubbs-McDonald 
Agency, read a paper on the present con- 
ditions in the state of Missouri. He urged 
the loyal support of companies and sug- 
gested that agents talk little, make no 
promises, search for authentic informa- 
tion, and tell the assured the truth as 
obtained from the best sources. John W. 
Brown make a talk reviewing the history 
of insurance, from its origin to the pres- 
ent day, tracing the developments of the 
various side lines and the course of mu- 
tual insurance. The growth of the asso- 
ciation and the success with which it has 
functioned during the past few years of 
difficult times was outlined in another 
paper. 


rE. M. Williams was elected president of 
the Fort Dodge, Ia., Fire Agents Associ- 
ation at its annual meeting. John L 
Hackett was chosen vice-president ani 
Henry Weiss secretary-treasurer. 


O. D. Butcher, formerly state agent in 
Kansas for Pennsylvania Fire, who re- 
cently changed to the Hartford, will have 
jurisdiction over southern Kansas for 
the Hartford and will have headquarters 
at Topeka. Fred I. Sipp still has charge 
of northern Kansas for the Hartford, 
headquarters at Topeka, 


St. Louis Fire Department 


Mayor Kiel of St. Louis has ordereé 
an investigation of the fire department 
following the receipt of the engineers 
report made to the National Board. The 
National Board engineers claim that the 
department is inefficient and that the 
men lack proper training and team work. 





Missouri Notes 


L. L. King, a prominent local agent in 
St. Louis, has just rounded out 50 years 
service for the American Central Fire. 


W. C. Bruns has opened an insurance 
office at 716 Wainwright building, St 
Louis, for the adjustment of losses 0 
his own account. Mr. Bruns was for- 
merly with Toplis & Harding in that city. 


Field men in Missouri who represent 





See Farm Conditions Better 


KANSAS CITY, MO., Jan. 24—Since the 
Kansas City territory is largely’ de- 
pendent upon the condition of the farmer 
for its prosperity, it is of interest to 
those engaged in every line of business 
to. know that the farmers of this region 


are feeling altogether different about venganten soaratings tn: Seana 
shalt condition from what they did a Caruthersville met in those towae Wl 
BS tk Ne nesday, Thursday and Friday of this 


The annual convention of the Western 


4 week to see what could be done toward 
Retail Implement & Hardware Associa- 


improving the loss record there. 











tion, which meets in Kansas City each 


2 Oscar S. Harrison of Kennett, Mo., was 
| year, has been considered for years as 


married to Miss Jessie Buford at the 





January 
— 


pride’s h 
Mr. Hart 
Agency 

east Mis: 


Harold 
Kansas ‘ 
Inspectio 
to the W 


The H. 
Neb., has 
with M. | 

Beatric 
tion and 
and imp 
water ma 
fire fighti 
quate bu 
are insul 


Arlow 
agency 01 
enport, I: 


dia 


FIGH’ 


Texas C 
Circt 


AUST! 
Texas St 
has issue 
vent ove 
time give 
others in 
loyalty a 
venting ¢ 

Under | 
show the 
ried on t! 
it has be 
show the 
ance, but 
quired, | 
surance | 
only upo 
must be 
is written 

When < 
tional in: 
writing a: 
$250,000 
must noti 
the total 
then be 
whether t 
and too I. 
The con 
attention ¢ 
the agents 
dulged in ¢ 
collecting 1 
We are al 
are in the 
ering build 
premiums 
in force a 
This is t 
or their a 
outlined, ec 
to the assi 
nation on 

pany perm 
commissior 
cellations ° 
ance comp: 
by this cor 
stood, and 
Dlausible e 
in their ay 

An agent 
cuples a di 
‘0 the publ 
a agent, j 
agent or re 
fulness to 
Proportion 


a 
—_—_ 
— 


“AMER 

























































































922 January 26, 1922 THE NATIONAL UNDERWRITER 29 
— — °°”~ Pots Re a tal ie is 
jde’s home in Memphis, Tenn., Jan. 17. 4. D. Fowler and E. T. Gardiner of 
on- or Harrison runs the Kennett Insurance | Perry, Ia., are completing plans to open ; 
ify- agency and is widely known 7 south- | a local agency in Perry under the firm . 
nce F Missouri as a prominent politician. name of Fowler & Gardiner. A C | St t 
east 4 
on- as City officials of Dubuque have asked the ompahy S as rong as l S$ gency orce 
tter Kansas Notes Iowa Inspection Bureau for a new inspec- 
‘ing y ; tion of that city, on account of the im- ‘. > ‘ J 
ions Harold P. Ausherman formerly with the | provements made in the fire departenent When that Agency Force is backed by Superior Home Office Management, which 
dis- Kansas, gg eg Ras been transferred | #nd the city waterworks. has the confidence of the Insuring Public coupled with that loyal Agency 
yur- Ins ee Wichita Chee : Insurance Commissioner Arthur Cc. Sav- Force, no Power on Earth can stop the growth and progress of that Company. 
sus to age 4 ra is spending a fortnig at ~ . “a * 
me : wee ea hppa, Mn S anaes The Strongest Financial Institutions of the Country have stamped their endorse- 
the Nebraska Notes an ope ration which was of minor nature ment and approval on OMAHA LIBERTY FIRE POLICIES. 
op- 1e H. S. Manville Company of Omaha, | bUt sufficiently serious to keep him at the Thirty Years’ Experience in the Business as Local Agents and Company Managers 
The saat , Stexenteiathian ner : hospital for at least another week. 
“eb, has opened an insurance department f a z Has Taught Us the Needs of the Local Agent 
Ned.» 3. Kendrick as manager. Joseph H. Merritt and Dan W. Richards a 
ith M. E. K nd ‘ . _ ‘ ‘ Fr . ‘ 
Wit) sioe. Neb. is seeking a reclassifica- | have formed a partnership and will open Licensed in Nebraska, Iowa, Illinois, Indiana, New Jersey, Pennsylvania; 
Beatrice, Neb., 18 Seeking a rec’asslica~ | agency offices at 318 Third avenue, Cedar Ohio.T K Mi ta, California, M husetts and Mississippi 
ing tion and has promised certain corrections Gaps ie, Ge handle @ cemurel vena o, l exas, Kansas, lViinnesota, ifornia, Massachusetts an 1sSiSSippl. 
1eet- res in the Po aml Strict Yas business. Both men have been residents WRITE THE HOME OFFICE 
Na- vaeaghting facilities are regarded as ade of Cedar Rapids for the past thirty gow - 3 ' 
Lonee ~ ate but the water pressure and supply John D. Carpenter, state agent for lowa 0 h L b t F i C 
1 all qt nsufficient. for the Queen, was re-elected a director ma a l er y re hnsurance ompany 
1 by ai ——— in the Iowa State Pravelina Men’s Asso- | OMAHA. NEBRASKA 
z ciation at the annual business meeting at 
-orge Iowa Notes Des Moines Saturday. This is the ct | " 
<a \rlow Shadwell has , nee the local term for a bag gg = oe grt | Paid in Cash Capital ~ - $250,000.00 
SS x >of Taterme & Lol iller > Dav- | gander o he low: slue Goose ant as eae a a = 
Cen- agency ° tog ee en - long been prominent in Iowa field circles. | Paid in Cash Surplus 456,150.00 
who — ae P. F. ZIMMER, President R. J. WACHTER, Secretary 
nisti- - NNER era ow 
"I OUTHWEST | 
STATES OF THE S W | 
-s | 
lial 
—— EEE 
S . sy: . . . 
VER-INSURANCE them and his dependability in writing that 
ne of FIGHTING oO s business in strict accord with the rate, = 
cold aout inthe rules and regulations applicable to the 
= Texas Commission Issues Important | class. His usefulness to the public, who 
- ; : are usually his personal friends, is in 
ather Circular to Companies, Agents wianieliien nautabaaia . ms N . A | ] ‘: L d 
e portion to the assistance he renders 
made and Field Men them in securing adequate protection orw egian tlas nsurance O., t . 
: = | under proper forms and an intelligent and 
a eee ih | just application of the schedule under e.° 
er of AUSTIN, TEXAS, Jan. 24.— The | which their risks are rated. If he fails to N h mM U d YW ritin A enc Inc 
twa Texas State Fire Insurance Commission | give the companies he represents fair and ort e€ nae g g y> . 
qe has issued a circular intended to pre- | just treatment in seeing that they receive | 5 Willi S N Y k 
yent over-insurance and at the same | full compensation for every dollar of in- 
time gives a lot of advice to agents and | demnity that he, as their agent, assumes, ulam Street, New Tor 
' others in the business regarding their ge A ook pores admitted stocl 
a : ¢ = g k 
Aetna loyalty and duty in the matter of pre fire insurance company in this state is 
— sie See eae sada siti aii naa the character and personality of its local 
ae » Vpewbery : agent, and the stability or variability of NTHONY MATRE HENRY REIS, M. D JOSEPH BERNING NAPOLEON PICARD 
pe show the total amount of insurance Car- | this asset is dependent upon the manner ? President Vice-President Vice-President Secy-Treas. 
x ried on the particular risk. Heretofore | in which he conducts himself as their rep- : - , 
4 oe it has been unnecessary in Texas to | resentative. On the other hand, the local Licensed in the following States: 
of the show the amount of concurrent insur- | 28ent is dependent upon the public for Colo.; Ill.; Ind.; Ia.; Ky.; La.; Md.; Mass.; Mich.; Minn.; 
eacock ance, but hereafter that is to be re- | his business—some of which is controlled Miss.; Mo.; Mont.; Nev.; N. H.; N.J.; N. Y.; N.C.; Ohie; 
. ired, In the past the concurrent in- through ties of personal friendship, and Pa: S C:T » Tex.: W. Va.: Wi 
oe ae ol ius eolten te the coments the volume of his business and the dura- Bef So Los EOMS UGE.5 W. VAS WEE 
: -° | tion of his service to the public depends, 
ran 20 only upon request. In the future it | largely, upon his honesty and integrity A good company for good agents 
must be indicated every time a policy | in serving them. 
is written. We firmly believe that overinsurance is MARQUETTE NATIONAL 
When an assured places $50,000 addi- | 2 very large contributing factor to our 
— tional insurance he must advise the | immense fire losses and we invite your FIRE INSURANCE COMPANY 
neeting writing agent of the fact that he has | £¥!! cooperation in carrying out the in- INSURANCE EXCHANGE 
on the $250,000 outstanding and likewise he FE SNe: Se Se anaes aeeeee : 
Ia., Dr. — must notify all of the latter agents that New Oil Well Classificati ASSETS OVER $2,000,000 CHICAGO 
1 E.G. the total has reached $300,000. It will — . ssiicauion 
wr then be up to the companies to say AUSTIN, TEX., Jan. 24—The Texas 
whether the aggregate is a temptation State Fire Insurance Commission has ac- 
an corded recognition to the electric driven 
ad too large. eure reneeeinees See eee ae oe MIDWEST ADJUSTMENT COMPANY 
t The commission wishes to call to the | or gas driven motors or electrics not in- Kansas City, Mo. 
, + sea of the insurance companies and | stalled in accordance with the rules of bil 
sident of the agents a practice that is being in-| the national electrical code shall take a ; Automobiles 
Associ- dulged in of canceling policies flat without | $5 rate against a $4 rate for pumping Fire Tornado 
John L oe the proper amount of premiums. |} derricks with electric motors, those We are especially equipped for immediately tracing stolen automobiles, 
ent anil @ are also informed that some agents | within 50 feet of derrick or frame at- . Our pan business in Missouri, Kansas, Oklahoma and Nebraska. 
are in the habit of canceling policies cov- | tachment thereto. Where over 50 feet Com y handles ‘ i‘ 
eting builders’ risks without charging any | distant the rate for both classes of mo- Offices: Ridge Bldg., and Bitting Bldg., 
premiums where such policies have been | tors is $3. Exposure charges add $1 to Kansas City, Mo. Wichita, Kansas 
agent in — ™ force as much as three months. rigs or derricks for each rig or derrick T. W. Garrett, Manager 
who re- This is to warn all insurance companies | Within 100 feet and $8 for rig or derrick 
vill have or their agents that practices, as above | exposed within 100 feet by flow tank. ‘ 
nsas for ry gs constitute a rebate or concession . eee. 
quarters ‘0 the assured and is an act of discrimi- = M- 
s charge nation on the part of the insurance com- Modify Vacancy Charges 
Jartford, vany permitting it, as defined under the AUSTIN, TEX., Jan. 24—A modification CAPITAL ASSETS 
commission law. The rules governing can-| has been made in the vacancy and un- $450,000.00 $1,173,684.53 
cellations were formulated by the insur- | occupancy charges in Texas by the Fire ” D 
—_ companies themselves, and adopted | Insurance Commission. At present no INSURED’S SURPLUS /) LIABILITIES 
ent ty this commission and are easily under-| charge is made for 10 days’ vacancy, but $635,344.48 $538,340.05 
: ordered stood, and we can see no just reason or | in excess of that the insured had to use 
partment Ngo ee for committing an error| short rate of 1 percent or reduce the 
: 7 i their application. coverage by one-third. ° 
eers 3 e ’ 
nei The | 4% agent of an insurance company oc-| The new rule, as applicable to dwell- Business Is All Right—Let’s Go! 
“that the cn a dual position in his relationship | ings, provides for vacancies exceeding 60 
‘0 the public and the company he serves} day d unoccupancy for not over 6 
hat the | pany ays and u p eee 
be work. % agent, in that he is, technically, the} months. For excess period the charge THE HENRY CLAY FIRE INSURANCE CO. 
agent or representative of both. His use-| shall be the short rate of one-third of 
‘fulness to the insurance company is in] the annual rate. Where mercantile build- LEXINGTON, KY. 
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College Fires Not Incendiary 


In the opinion of special agents who 


made up in the popular olive green 
settled losses on the recent fires at the 
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asurements. Blackstone Female Institute and _ the At Lanca 
; ' . / Blackstone Military Acad y a i purchased 
The expiration cards, 1,000 of which = ||| stone, Va., both blazes wae es my — ae 
= are in the outfit, are filed by year, = fective wiring and not to incendiarism. The Gia: 
|= month and day in accordance to the = | Both fires were total losses to the com- Regn K 
= expiration date of the policy. Each = panies. Those on the Blackstone Female Coreatt de 
— day's expirations automatically come = institute were as follows: Aetna, $6.0 Amended 
= to the front. = = American Eagle, $4,000; Colonial Fire been filed 
= | = Underwriters, $3,000; Dixie, $5,000; Fire- pany, Loui 
\= the form on the expiration card is the result of years of experience and practical use by insurance = mans Fund, $2,000; Glens Falls, $10,000; irom’ $30,0 
= men. Each card shows the Month, Day and Year of Policy Expiration, Name of Assured, Address, = || | Hartford, $6,000; Home of New Tag 
‘= Company, Policy No., Property Insured, Amount Insurance, Premium, Rate, Term and Register |= pe age 9s Company of North a 
j= Folio. Cards may be typed, and each card will take care of five policy renewals. =| | ana Globe, $5 000; Milwaukee Mechel 
— a 5 : ; : y . : - — © : oy > 4 é ee J Cs, 
= The Assured’s Line Card is filed alphabetically, according to the assured’s name. Each line card = $3.000, Total, $54,000.. Companies on the 
= will take care of ten different policies belonging to the same assured, giving a complete index for the = ae pyre were: Continental, 52% =— 
Tl expiration cards. The same information is shown on the Line Cz j “xpirati ‘ = axte, 95,000; Home of New York, Sa 
—4 E . < i e Card as on the Expiration Card, but = | Liverpool and London and Globe, $5,000: WILL Cl 
= in different form, eliminating going from the line or index card to the expiration card for informa- ‘=| | National, $10,000; Petersburg, $2,000 
= tion concerning policies. = | Queen, $2,000; Southern Underwriters , 
i= COMPLETE OUTFIT CONSISTING OF ONE TWO-DRAWER | =| | $7,500; Westchester, $12,000. Those on Pacific Be 
= STEEL CABINET, 1,000 EXPIRATION CARDS, 1,000 ASSURED’S fii. oe a ae Invi 
— LINE CARDS, AND ONE SET EACH, ALPHABETICALLY (40 = || | ~<a mage =e York, $500; New 
i= SUBDIVISION), YEARLY, MONTHLY AND DAILY GUIDES, =| Se ea has 
= ONLY $13.75. — aT 
= A smaller outfit consisting of one 3x5 inch one-drawer olive green steel cabinet, 900 Expiration = May. Take Gute Lesievite amy Bs Be 
= Cards, 600 Assured’s Line Cards, and one set each, Alphabetical, Yearly, and Monthly Guides, may be = |||, Notice of the annual meeting of the P if 
i= had for $9.75. : : ae ’ = ——— Salvage Corps to be held it pe 
= |= souisville Jan. 26 has been issued by the 4 oO 
i= \ still smaller outfit, made up of one 3x5 inch solid oak desk tray (capacity 700 cards and guides), |= | National Board, together with a sugges change re) 
= 300 Expiration Cards, 300 Assured’s Line Cards, and one set each, er Monthly and Daily =| tion for the placing of the Louisville J Mittee re 
|=! Guides, sells for $4.75 complete. r |= || Corps’ operations in the hands of the Na § with a si 
j= |= |! tional Board. Th ‘ be raised t 
= GET OUR PRICES ON CARDS, GUIDES, CABINETS, ETC., FOR @ || ‘ac the annual meeting and an attemor al Gamars 
\= YOUR OFFICE SYSTEMS. ALL PRICES F.O.B. INDIANAPOLIS |= | i made to obtain the support of the J iy. hc 
Ea “Its Our Business to Helf} Your Business” = ouisville members to this proposition. | 
| = || hrc mess = The National Board has been extents F gh 
= i= its control over all fire patrols and sab a 
\= GET YOUR OFFICE RECORDS ON FAV ce), |S \', vage corps and desires to undertake gem § ‘ONsist 
= i co.. |: . 
\= AN EFFICIENT, TIME-SAVING, OW) > =| eral direction and supervision of the Niagara, 
j= MODERN BASIS. SEND IN YOUR oli THE INSURANCE MAN | = II meres ille Salvage Corps as well as al 9 Amold | 
|= ORDER TODAY. EACH DAY YOU THING FOR THE, INSURANCE FAN) |= || , others Vulean } 
‘= PUT IT OFF MEANS MONEY TO IT VARUAPO tS, Hl ‘o . ihe br 
= tn 222 East Ohio Street =| Question Fertilizer Rate Raise <e cos 
= \e—4| It is believed that a special meeting of opin 
= |= | Pinion o 
{= — —-———— ———— —— = |. ¢ , the Southwestern Underwriters Associa sttch 
Bren OD Wili,|| tion may be called to secure an explan’ J ay 
———— Seem = = = tion of the recent action on fertilize out a 
: Producing 
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rates. The necessary mgnatnres for the 
calling of the meeting are being collected 


and investigation of the association’s ac- 











tions may take place. Several of the 
companies are not satisfied with the with- 
qrawal of the advanced flat rates on fer- 
tilizer plants which had been prom rated 
after considerable effort and some ents 
whose policies were cancelled and rewrit- 
ten are also complaining. As the execu- 
tive committee Save no explanation of its 
actions, the members believe they are en- 
titled to one and they called the meeting 
for that purpose. It is said that som: 
of those represented on the executive 
committee secured the schedule on the 


yirginia-Carolina Chemical Company and 





Royster Guano Company, both large Vir- 
zinia organizations, just before the rates 
were increased. 

Mississippi Fire’s Progress 
JACKSON, MISS., Jan. 24—A. F. Bar- 
pour, secretary of the Mississippi Fire, 
in an address at the banquet given by 
the Magnolia State Life, said that the 
company had written $1,000,000 in premi- 
ums since its organization, eight months 
ago, and that he and the other officers 
of the company expected that the com- 
pany would write $1,500,000 the first 
year of its existence. Until recently, 
josses have been extremely light, Mr. 
Barbour said, and while losses around 
ihe Christmas season had been heavy, 
the company had no cause for alarm or 


complaint. 

He stated that the policy of the 
agement would be a conservative one; 
that its net retention would be within 
safe lines, and that it had ample rein- 
surance facilities to take care of 
excess. 


man- 


Tobacco Line to Reutlinger 


Official announcement has been made 
the effect that Adolph Reutlinger 
Adolph Reutlinger & Co., local agents 
Louisville, had secured the contract 
cover tobacco for the Burley Tobacco 
Growers Cooperative Association, under a 
general coverage plan. The volume of in- 
surance to be placed on the tobacco while 
on the floors of warehouses is estimated 
conservatively at about $100,000 in pre- 
miums, although some early estimates ran 
twice that amount and some well posted 
insurance men are of the opinion that 
premiums will hardly amount to $50,000. 
General belief is that premiums’ will run 
close to $100,000 if not more. 





Kentucky Notes 


At Lancaster, Ky., Joseph F. 
purchased the local agency 
James Beasley. 


The Giant Insurance Agency at Hop- 
kinsville, Ky., headed by Ben McReynolds, 
has taken over the local agency of W. A. 
Cornett & Co. 


Amended articles of incorporation have 
been filed by the Insurance Field Com- 
pany, Louisville, increasing capital stock 
from $30,000 to $80,000. 
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Robert B. Carter, in the insurance busi- 
ness ‘at Stanford, Ky., was married at 
Jeffersonville, Ind., last week to Miss Ma- 
rie Rambo, also of Stanford. 

\ meeting of Kentucky 
Writers Association is scheduled 
ield in Louisville on February 7, 
ing a regular monthly meeting. 

Eli G. Boone, of E. G. 
Operating the leading agency 
Ky., died recently. Frank C. Boone, junior 
member of the firm, will continue the 
business. He is a brother of the deceased. 
E. Chittenden, special agent 
Kentucky for the Philadelphia Underwrit- 
and Gordon KE. Head, special 
for Kentucky and Tennessee, 
Starkweather & Shepley 
established new quarters 
building at Louisville. 

Fire on Jan. 17 
Harry V. Davis, 
local agents, Louisville, 
Ky., eight miles from t 
the household goods were saved by the 
Salvage Corps and Louisville company, 
along with the Lyndon volunteers. The 
loss was fully covered. 

Fires have let up temporarily 
in Louisville, the number of 
damage oo having been light 
week, aft several bad weeks for the 

On Jan. 21, Manchester, 
reported a $50,000 business block 
which destroyed the buildings occu- 
pied by Wagers & Co., the 
cum store, a restaurant and the 
building, the loss being partly 
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to be 
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James 
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in the Republic 


destroved 
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at least 
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covered, 


Virginia Notes 


Three negroes have been 


arrested on 
suspicion of having been implicated in 
the recent burning of the Surry county, 


Virginia, court house. 
was 
by 


Loss from the fire 
at $15,000, partly covered 
All three negroes are al- 
bootleggers. 

Teaching of fire prevention will be in- 
cluded in the curriculum of the public 
schools of Virginia if a bill offered in the 
house of delegates last week becomes a 
law. The measure stipulates that this 
subject shall be taught not less than one 
hour every month during a session. No 
opposition to it is anticipated. 

Danville, Va., had another fire last week 
resulting in a loss to companies in excess 
of $50,000. Asa result of the heavy losses 
in that city, several companies are under- 
stood to be contemplating discontinuing 
taking risks there. The loss so far this 
month is placed at something like $150,- 


estimated 
insurance. 
ed 





000, representing about half the average 
annual premiums. 





Louisiana Notes 


J. O. Tyson, prominent local insurance 
agent at Holly Springs, Miss., is spending 
several days in New Orleans. 

Frank W. Meyers, prominent local 
surance agent at La Fayette, La., 
visitor in New Orleans last week. 

Recent visitors to New Orleans, 
ance-wise, include: J. O. Dolby, 
agent at Lake Charles, La.; J. S. Fi 
rick, insurance agent, Eunice, La.; 
Broussard, of the agency firm of Brous- 
sard & Summefs, Abbeville, La., and Nor- 
man D. Burke, special agent for the 
Northern. 
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was a 


insur- 
local 





ON THE PACIFIC COAST | 





WILL CONFER WITH BROKERS 


Pacific Board Appoints Committee to 
Investigate San Francisco 
Grievances 


SAN FRANCISCO, CAL., Jan. 24. 
—The Board of Fire Underwriters of 
the Pacific has complied with the re- 
quest of the Insurance Brokers Ex- 
change of San Francisco for a com- 
mittee representing the board to meet 
with a similar committee representing 
the brokers for the purpose of compil- 
ing a new working agreement between 
the two organizations. 

The committee named by the execu- 
tive committee of the Board will 
consist of Edwin Parrish of the 
iagara, Ray Decker of the Home and 
Amold Hodgkinson, secretary of the 
Vulean Fire of Oakland. 

The brokers have not yet named their 
committee but are expected to do so 
a a meeting, Jan. 25. It was the 
opinion of the executive committee that 
such a working agreement may bring 
about a better understanding with the 
Moducing forces of San Francisco. 

he brokers have been dissatisfie 








the 











with several matters for years past and 
more recently other misunderstandings 
have arisen. It is felt that the defin- 
ing of the extent of territory in which 
a broker of the Exchange is restricted 
to the present arrangement with the 
Board, is a necessity. It is claimed that 
agreement between the brokers 
and board companies at the present 
time is applicable to the city and county 
of San Francisco only. Therefore 
the question arises: “Can an Exchange 
broker place business at cut rates or 
with non-board companies in other sec- 
tions than San Francisco proper?” 


Then again, the “board” or exchange 


| brokers are not satisfied with the present 


| brokers cite two cases 


| messengers 


condition whereby certain offices in San 
Francisco are alleged to pay commissions 
to employes on salary for business. The 
in this month's 
edition of their bulletin. They speak of 
two messengers who advertise in certain 
papers for insurance business. These 
are not members of the Ex- 
advertise the name of the 
company from which they receive a sal- 
ary as messengers. The brokers contend 
that this is not in accordance with the 
spirit of their agreement with the Board. 
In other words, the brokers claim that 
under their agreement they pledge them- 
selves not to place business with any 


change and 


in | 





Reed & Mar- } 





other than Board companies in return for 


Sl 


ms Rate Reducing 


which they are to receive certain prote:c- 
tion from the Board. 

Another matter is that of blanket cov- 
erage. Brokers .state that at the present 
time they cannot compete with eastern 
brokers in such business. Their San Fran- 
cisco restrictions are such, they state, | 
that the Chicago or New York office of 
the same company can obtain the busi- | 
ness, in competition with San Francisco 


brokers who would place it with the San 


Francisco office, from eastern brokers ow- 
ing to a more liberal handling of the situ- 
ation by the company for the broker. | 
This closes out the San Francisco broker 
almost entirely for such business. Their 
plea is that San Francisco managers of 
Board companies, or the Board itself, ex- 
ercise a little more liberal treatment of 


blanket policies, 
for the Pacific 
eral and 

particular. 


business 
in 
brokers in 


thus saving the 
Coast departments 
the San Francisco 


gen- 


RECIPROCALS AND ARIZONA 


Chairman Johnson of the Corporation 
Commission Explains the Situ- 
ation in That State 


Sam Mishkin of Globe, Ariz., 
known local agent in that city, 
up with the Arizona Corporation Com- 
mission the authority of reciprocals 
writing business in the state. He has 
received a letter from D. F. Johnson, 
chairman of the commission, setting 
forth the situation as to reciprocals as 
follows: 


the well 
has taken 


In answer to your communications 
which refer to the practice of reciprocals 
writing automobile or other insurance in 
Arizona, it is our policy to refuse to admit 
such company as this unless, and after, 
an examination of the company’s affairs 
has been made by this department. 

As far as the matter of writing insur- 
ance in reciprocals, or with a company of 
any kind doing an insurance business 
when it is written in Kansas City, New 
York, or any other state, insurance writ- 
ten such as this is not within the juris- 
diction of the State Corporation Commis- 
sion. 

This matter has been decided by the 
supreme court of the United States and 
it would be useless and foolish for us 
to make any attempt to interfere with 
insurance placed as this is placed. How- 
ever, under an opinion of the attorney 
general issued a year or more ago, it is 
stated that any citizens of Arizona having 
their insurance protection with a non- 
admitted company gives them very little, 
if any, real protection for the reason that 
if it became necessary to bring suit to 
enforce a claim,’ such suit could not be 
brought for the reason that the company 
could not be sued in Arizona, and it 
would be impracticable, even impossible, 
to sue them outside of the state. You 
might give this slant of the situation 
some publicity which might have the same 
effect as if the commission had jurisdic- 
tion and could and would enforce it. 





Montana to Sue Companies 


HELENA, MONT., Jan. 24.—It has been 
announced that State Auditor George P. 
Porter will sue several fire companies 
now operating in the state under the 
charge of violation of the insurance laws. 
He said that several companies are writ- 
ing policies, which have not filed the re- 
quired bonds, paid the $300 license fee or 
contributed to the state the 2 percent tax 
of all premiums collected. 





Nevada Fire’s Move 


SAN FRANCISCO, CAL., Jan. 24—It 
looks as though the Nevada Fire is con- 
templating making San Francisco its 
principal headquarters. It has purchased 
the building of four stories which has 
become known as the California Fire 
building at Sacramento and Leidsdorff 
Street. The California has been housed 
in this building since the fire of 1906 
and even before that. For several years 
the ground floor has been given over 
to the city department of the company. 

As soon as the California moves to 
the new California-Commercial Union 
building at Montgomery and Pine streets 
the Nevada will take possession of its 
new home, using the first two floors. 
Robert Carlson, secretary and underwrit- 
ing manager of the Nevada, completed 
the deal. He denies intimations that the 
company intends ultimately to remove to 
San Francisco from Reno, Nev. 

While here Mr. Carlson announced the 





Appliances 


Bearing the label of the 


Underwriters Laboratories, Inc. 


AUTOMOBILE LOCKS 


SIMPLEX CORPORATION 
2214 So. Michigan Ave., Chicago 


Simplex Theftproof Auto Lock for all cars, $18 
Simplex Theftproof Auto Lock for Ford.....§ 7 
Simplex Theftproof Auto Lock and steering 
wheel for Fords......cc.ccocees acavandede «$13 
Ali these locks are installed in 20 minutes or 
less. Lock wheels rigid—car can’t be presen 
or towed. 


PERRY AUTO LOCK CO., 2635 Michi- 
gan Ave., Chicago; Perry Steering Wheel 
Locks for all cars; Perry No. 5, Ferd 
Lock, list $7.00; Perry No. 6 for large 
ears, list $17.50; Perry No. 8, small cars, 
list $16.50; Perry No. 9 De Luxe, Ford, 
Dodge, Chevrolet, Maxwell, list $16.50; 
Perry No. 10, Tilt Wheel, list $27.50. 


FIRE EXTINGUISHERS 


FIRE PROTECTION EQUIPMENT CO, 
Rand McNally Bldg., Chicago, Ill.: Soda 
and acid quart type and non-freeze fire 
extinguishers, chemical engine, hose and 
building equipments. Complete engineer- 
ing service and discounts to all insur- 
ance agente 


SAFETY CANS 


JUSTRITE MANUFACTURING CO, 
2067 Southport Ave., Chicago, Ill: Non- 
explosive safety cans, automatic oily 
waste cans, fire extinguishers, Under- 
writers label on all devices. 








Dayton Mutual Fire 


DAYTON 
Insurance Co., ayic 


B. C. COLEMAN, Secy. 


Conservative and Careful 
Management 


AGENTS WANTED 
Address Home Office 








The Mansfield Mutual 


Fire Insurance Co. 
MANSFIELD, OHIO 
An Agency nanemed Founded 1873 
--- - - + + $227,443.89 


Cash Assets 

Liabilities - - - - - $ 72,387.7 

Net Cash Surplus - - - 155,056.15 227,443.89 
Con: - = + = 386,367.56 


tingent Assets - - - 


Total Resources of Company $613,811.45 
Total Amount at Risk - - - - - $12,297,591.00 


Total Losses Paid - + 748,789.21 

Total Savings to Policyholders -- 630,173.37 

E J. FORNEY, Pres. Lx COOK, Sec’y 
Present Rate “arene to ‘licy helders, 








INSURANCE ACCOUNTING 


AND 
STATISTICAL SYSTEMS 
INSTALLED 


Accounts Audited for All Classes of Insur- 
ance e Companies 3 and ind Agencies 


Annual § Statements to to Insurance Depart- 
ments, Federal, State and other 
Tax Statements Prepared 


JOHN M. KELLY 


75 Fulton St. New York City 
Telephone Beekman 5655 
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distribution of a stockholders’ divideng the ae 
amounting to 7 percent. The company ger 0 
had an excellent experience for the yea, ny ! 
showing an increase of $31,000 for assets The Fi 
ion and $10,000 to net surplus account. » sk 
Actual market value for all securities reports premium income of $93,000 for olga 7 
1921, received in onlv two states i champs 0 
| beso it operates, California and Neva . omg rt 
| Produc is one of the smallest ine ind 
pene ome 
producing states in the country. : <= 
, 
D. H. Dunham, President D. H. Dunham, President H. M. Gratz, President P 
Neal Bassett, Vice-President Neal Bassett, Vice-President D. H. Dunham, Vice-President Conference Committee Meets 
John Kay, Vice-Pres. & Treasurer John Kay, Vice-Pres. & Treasurer Neal Bassett, Vice-President LOS koa i 
A.H. Hassinger, Ass’t Secy. A. H. Hassinger, Secretary John Kay, Treasurer cont ANGELES, CAL. Jan. 24—m% = 
John A. Snyder, Secretary A. H. Hassinger, Ass’t Secy. Conference Committee of Insurance ]p, ats 
terests, which meets every mo! e RGA 
: ts 7 onth ang 0 
THE THE is composed of representatives of th 
| a ae 
| Pacific Board, the San Francisco brok ‘ 
9 } and California local agents, aa th No Non 
| Angeles Friday. The matter of t om 
' e & coverage was one of the prineipal il . ear 
jects discussed, while nonboard e sake 
rar e e tion was the principal bone in the ae 
INSURANCE co of i Los Angeles agents. Los Ang " DENV 
‘ is becoming one of the real centers « Gen 
INSURANCE Co. INSURANCE co. nonboard competition. Montana is a nt at 
ot eats Mi: 3. ¥ other spot where everything is not 6 ae operating 
of Philadelphia liki ft tl jorit: board aan so far j 
Siac. iking of the majority of board agent so tar Jo 
. F who claim that they need more ec z Underwr 
Fer Organized 1854 Organized 1853 tion from the companies if they eum cently a1 
rganiz <eep a profita 701 ne books dmi 
g nite emibtiiaia damn ienneiiiamaaasiaititin to keep a profitable volume on the books as y 
ship, 1 
Statement January 1, 1921 spent eemeiiienatins ASSETS AND LIABILITIES Farewell Luncheon to Allan rules of | 
ASSETS AND LIABILITIES seals ene Capital .......... $1,000,000 SAN FRANCISCO, CAL, Jan. x ‘at Sev’ 
\ Capital $ 600.000 ea et grey *Reserve Reins. Fund 2,295,788 Clarence E. Allan, recently appointy § COmPan’ 
. Rainy Se Reserve Reins. Fund 5,191,079 *R 11 oth Pacific Department manager of tt will appl 
Reserve Reins. Fund 1,465,929 Riis 6th ober eserve all other Liverpool & London & Globe, was th future. | 
Reserve all other iabiliti 20. liabilities.......... 260.940 guest of honor at a farewell lunch © 
liabilities.......... 159.357 Ronen oo = oa ioonaseal Net Surplus. ....... 449,841 tinental office were the hosts, §Ammmniammees 
§ sts. ia) 
Sea ca at iS 564,541 et Surplus........ 2,086,742 ——_ — Agent S. E. MacPherson was toastmall me dela 
Total $9,733.168 Total...............$4,006,570 ably and TT. A. Bisby, another field me PF O8otion, 
eted...... ee. : i talked to the crowd on behalf of the soci ae 
eee adancnn $2,789,828 Policyholders Surplus, $1,449,841 Evans companies, telling of the ode the ratin 
' ; y Phy Eady over the leaving of Mr. Allan. John? Field, wh 
Policyholders Surplus, $1,164,541 Policyholders Surplus, $3,336.742 ‘tin cena Breeden, who has been assistant to It Rocky 
ge for the past three years, also spok: As now 
his appreciation. Mr. All is rag oe 
fitting manner. _— en _ 
compose 
North ; ; members 
L I . q q | ] orthwest Field Meeting Western 
oyal to friends and loyal agents PORTLAND, ORE., Jan, 24—The a | Board. | 
nual convention of the Special Agens had joint 
Association of the: Northwest has bee field until 
set for Feb. 25, Walter E. Bliss, pres: stituted 1 








dent, announced a few days ago, Th 






































postponement was caused by the cor. the ete 
vention of the Fire Underwriters’ Ass. agit 
ciation at San Francisco. It was desir: peculiarly 
- “ that as many as possible might attei} ave beer 
United States Automobile || ssn A 
e The business sessions will be held three gov 
the Benson hotel, followed by a banqu: was creat 
in the evening. eae 
nsurance ompany ‘ — a as 
eport January Business Good their -wid 
A STOCK COMPANY AUTHORIZED UNDER THE LAW F 1OW a j 
a SAN FRANCISCO, CAL, Jan. 24—piiP The 
° & Simpson, managers for the Connecticu progress'} 
Des Moines, Iowa and the Westchester for the Pacific Coas is believe 
report that 1922 has started off in gret will be a 
AUTOMOBILE CASUALTY INSURANCE. shape with their office, In_ both it 
Facilities For Full Coverage Planted With Our Agency sc tan Ga uavedll taus oF Sone 
A. G. OGLE, Secretary and General Manager with greater number of risks and ae: 
ting down in the loss column. 
Lopez Now in Charge RESTOR 
J. E. Lopez, formerly president of tl 
eee STATEMENT Continental, who resigned recently, hi B 
UNI STATES BRANCH M arrived in San Francisco to take charg oston E 
of the Henry Evans companies follov: Real 
N N ¢ E S O ¢ I E | Y ing the resignation of C. E. Allan, wi! 
has become coast manager of the Liver 
of Canton, Ltd. pool & London & Globe. Mr. Lop 
DECEMBER 31, 1920 along with J. P. Breeden, assistant st BOST( 
ASSETS LIABILITIES retary, who was the chief assistant Ut nets 
Bonds and Stocks.................- be Sakae $6,284,089.34 Reserve for Unearned Premiums ..... Seckacnaser $3,935,280.78 der Mr. Allan, will look after the inte: ager W. 
a tees I. cs ccckcsneneansiecsmes'e® eet ee eee oe = Wp rae 1,982,702.54 ests of the Evans companies in the cos Board tc 
ents REE Ks ons eenneenshanaesccsbpaees . eserve for Ta and Ot it It t iJ > ; : li ant | 
Due from Other Companies ..................++++ 43,102.36 ° on or uae - Pr ycapts Meera k abibe eT 24h r. a. 
e ° ° e oe d 
Accrued Interest, and Other Credit Items. ere 73,485.12 Surplus to Policyholders 1,781,411.20 Brok buildinoe 
Total Admitted Assets .....$7,795,394.52 (Including Statutory Deposits) = $7,795,394.52 rokers Exchange Statement to take e! 
THESE FIGURES DO NOT INCLUDE HOME OFFICE ASSETS SAN FRANCISCO, CAL, Jan. 4-™} the reque 
San Francisco Insurance Brokers’ Et Exchan 
United States Fire Branch change has sul mitted its annual financ® eA. gC 
Insurance Exchange—Chicago, III. statement for scrutiny. It shows % the syste 
D. E. MONROE MARSH & McLENNAN CG. wanrenz || esatastion © be ins heel “ie 
il . Sieined Suaoen a cin with assets of $78,467 and a surplus#— greed ar 
General Agen eeaak Sea See Ss Se count of $16,839. least 85 
——— the certi! 
: Coast Notes 2 percen 
= i , " vd e = 
(Established in 1782) Head Office; United, States quiovds, which receat 90 Steers 
: one appointe ward Brown & Sons 8 
100 William St., New York agents for the Pacific Coast for, the ne 100 | 
" epartment, has been admitted to m® e 100 
—— a Chi bership in the Pacific Board. JB used, V 
5 s nsurance Exchange, 1cago Special agents of practically, thas builder , 
Marine Department: companies operating from San Fram) h 
OF LONDON 27 Wilii . will attend conferences arranged by the! y the be 
iliam St., New York chiefs when they come in to attend picked b: 
Automobile—Use and Occupancy—T ornado—Sprinkl Pacific D . annual meeting of the Fire Underwrit sured fn 
FIRE J pancy me prinkler acific Department: " Association of the Pacific in February. Jal = 
Leakage—Explosion and Riot and Civil Commotion. 222 Sansome St., San Francisco i Nott aluation 
; The Indemnity Company of ATR voor 
America has appointed a new mani’ -°ats anc 
for California territory, which is ™* 
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me jurisdiction of McClure Kelly, mana- , lost since organization was to the Uni-]| they can retain lines already upon their 
, the ju , : 4 - 
IVideng ger of the Insurance Company of North | versity of California. ’ books. It is assumed that eventually 
om pany America and allied companies, but_ his Fire Chief Murphy of San Francisco has | rates in the city will be revised in ac- 
he year jdentity has not yet been announced. issued a warning against arsonists. He]/cord with the “managers’” schedule 
Y ASSets The Fireman’s Fund home office has a | claims that several blazes in the city re-| adopted some weeks ago in an effort to 
int. }; real basket-ball team made up of its office | cent were the work of incendiaries. He unify tariff charges throughout the state. 
000 fp» force. They have been declared the | has called upon the police department to Albany feels the competition of non- 
pie for champs of the Industrial League of San | conduct a rigid investigation of several *, els p ‘ . 
ates Francisco after a season during which | fires and asks for the police to maintain board institutions, but in no greater de- 
Neva + did not lose a game. The only game | a strict look out for suspicious characters. | gree than do other New York cities S TOUNDED toi? AND 
they d 7 
incom and agents are not especially worried $ RJ 
——— — —] | along these lines, Yy S 
a IN THE MOUNTAIN FIELD Eastern Union Meeting 
S46 = is oi fala At the meeting of the Eastern Union é 
naa =—— ee ee ee ee al a aks ~~~ | last week, Thomas H. Anderson, newly 
nee | RGANIZATION PROGRESSING | of the difficult problems with which | appointed manager of the Liverpool & CHIN 
nth ang the companies have had to contend London & Globe; Charles E, Case, newly 
Of th —— wehell P Pr thi field appointed vice-president of the Common- 
brokes | jg Non-Board Companies in Rocky | ““TS'O/Ore i Es held. wealth; J. G. Pepper, manager of the Pocketbooks 
t in Ips a A Pie: Y b a southern department of the Liverpool; 
— are ee Join ut Experience in Mountain Field an rte ratsasiewe. og et of 
al sup. ome Expecte o join atl . e eastern department o e Nation ° . 
competi. DENVER, COLO., Jan, 24—Fire losses | Security Fire of Omaha, and E. T. Cairns, N article of merit and 
he cray ne throughout the Mountain field, compris- | recently appointed eastern manager of . 
Angeles DENVER, COLO., Jan. 24.—While rn the beg states of Ceernee, New |the Fireman’s Fund, were elected to an aggressive but 
nterg 9 re of the non-affiliated companies | “¢*X!co an yoming, ran very heavy 1N | membership. President Bissell called at- : 
a is ap. Conihing ir the Mountain field have | 1221 274 field men for the leading com- | tention to the fact that Jan. 19 marked courteous selling method 
ot to the oper ‘omned the Rocky Mountain Fire | P2nies quite Senerally agree that the loss | the 65th birthday anniversary of Presi- will open buyers’ purse 
| agents so far joine egg Prenton ¥ hich ratio for the year will be around 50 per- | gent William B. Clark of the Aetna. A a 
Coopers. Underwriters z ssociation, whic re- | cent, which is nearly 10 percent higher telegram of congratulations was sent strings. 
Y expert cently amended its constitution so as | than for the previous year. him. 
1€ books as admit such companies to member- The Mountain field will not, however, The Fire Association has 
ship, if they would subscribe to the | Show the same decrease in premium in- Safeguard Asks Injunction : 
pare of the Association, it is expected }- °° > 35 Make oe sate of eee proved the merits of 
an rules Ooi ’ : try, as it did not have the same in col- The Safeguard of New York has en- 


that several of the larger non-board 


oe tow operating in this held | Usin, during the war period and the | tered a claim with the secretary of the its policies for over one 
re 2 companies NOW crating If s period just following. ere were nO}; state against the Safeguard Underwrit- : 
ee will apply for membership in the near | war-time industries in this section and, | ers, Inc., of Brooklyn, calling for the hundred years. This com- 
eS ture. It is probable that these com- | therefore, not the same increase in busi- | discontinuation of the latter’s business s 
chad La cla would "ee been lined up for | "ess which was noted in many other | as jin violation of the Safeguard’s rights. pany has complete confi 
Pe ship before this ti b f parts of the country. The largest esti- | It is held that the similarity of names dence in the ability of its 
the Con. membership before this time, but for ‘ 99 : s sy 
Specia delays i nriecti ith tk e- | mate on the decrease from 1920 figures | is confusing and misleading to the pub- 
Decial the delays in connection with the re- | made by any of the field men working lic and may lead the public into dealing agents. 
re organization of the, Underwriters As- out of Denver is 20 percent and repre- | with the Safeguard Underwriters un- 
ri oe sociation, following its a ct oe of _— = — com- | knowingly. It is asked that the opera- The agents who have 
Wi the rating activities in the Mountain | panies claim at 1t will no e more | tion of the new organization be pro- 
sae Field, which are now in charge of the | than 10 percent. The decreases that have | pnipited and its incorporate existence the same confidence 
t ; Rocky Mountain Inspection Bureau been noticed have been due to the gen- | enjoined and dissolved. in themselves and Fire 
it to Mt _ a : : eral lowering of values, rather than to Ass s ti li : 
10 spoke As now constituted the Rocky Moun- any cessation of activities in industrial Ociation policies as 
onded ir tan Fire Underwriters Association is = Propose New Jersey Probe 


plants. the company has, are 


composed only of companies which are bound to succeed. 


members of either the Western Union, 
ng Western Insurance Bureau or Pacific 
Board. These three organizations have 


A movement is on foot to make a legis- 
lative investigation in New Jersey cov- 
ering the entire field of life, casualty and 


Rocky Mountain Field Club 
DENVER, COLC., Jan. 24—The Rocky 















































_Th : a fire insurance, based on the grounds that FIRE ASSOCIATION 
1 pes had joint suprevision of the Mountain tiptoe pd ye Mago composed of baer the official reports of the companies show 
‘i : ‘I the rece . » whic .| Heid men of all companies represented | such enormous profits being realized from 
te op buenas —— Pi _— hi in the Rocky Mountain Fire Underwrit- | the business in the state and such ex- of PHILADELPHIA 
SS, presi- stituted 1t a separate unit for govern- | erg Association, at its annual meeting travasiat paletiad bathe nelh te of> 
=. ee OScS: It_ was recognized that elected L. D. Griffin of the Fire Associa- | Giagis that the legislature should inter- WESTERN DEPARTMENT 
hey the Mountain field had conditions | tion, president; C. F. Cashman, of the | yene for the benefit of the public and INSURANCE EXCHANGE 
3 Ga peculiarly its own, and the rules which eaintersan igs” al — org pei compel a reduction of premiums, espe- 
; have been adopted for this field do not | President; W. B. Phoenix of the Con- | cially in the fire branch. The resolution 
Bh Balser strictly to those of any of the | timental, secretary-treasurer. While the | authorizing the probe was introduced in CHICA GO 
5 lie ean na siietade - | club has been in existence for only a| ip, leatolature tant ceeck!) 

e held a three gov pie NERS trom which it | year, it has built up its membership very ai figs “3 : = J. M. Thomas 
1 banque was created. The Rocky Mountain As- rapidly and is in every sense a live or- ae Manager 

sociation has the same functions in this ganization. Discusses Fire Insurance Contract F. H. Burke A. F. Powrie 

field as the parent organizations in > Milnstig: RE. Thiatitin, anisaiibeiens oi ties Seineh Asst. Manager 2nd Asst. Manager 
Good their wider fields. = \ A reorganization of the local agency | ance department of the Katz & Mullen 
24—Dis The work of organization is now conducted by the Greeley Loan & Invest- Company at Hartford, Conn., recently 
) ae was ‘ me 2S Fe ily, and i ment Company at Greeley, Col., is in pros- Satie Se : pl 
onnecticit progressing very satisfactorily, and it pect, as a result of complications caused | @4dressed the Probus Club of that city 
cific Coast is believed that the new organization | py the recent suicide of one of the offi- | 0” “The Fire Insurance Contract.” He 
£ in greet will be a strong factor in solving many | cials of the company. baer valent ages oe egy Arey ap a 8 
both it ation and some of the intricate points 
y busines : cf the contract, including a description 
lary, 19%! in detail of the coinsurance clause. He HOTEL 
and a le: NEWS FROM EASTERN FIELD has had local agency and home office ex- 
n. perience in addition to his law practice. Madison Street CHICAGO 

a sasianties eae East of La Salle 
2 - a ort ritis ntertainment 
fe RESTORES GUARANTEED VALUE | or oftener on request of the insured. ‘ i aes I Head t 
\ In cas f ; See coc a3 As guests of the Employes’ Association nsurance feadquarters 
ent of tl ek seek, | In case of new buildings, the board will : : ne iene ; sane 
ently, ha accept the sworn statement of the ff linn yy pn ple Og 
ke chat Boston Board Accedes to Request of | builde ce seakieee os cx tn - | F. Shallcross, United States manager, and Brevoort Hote! upholds worthily 
follor: Real Est Rech ith | builder and architect as to the true] its other leading officials attended the ae A 
Ne oie fal Estate Exchange, wit | value of the structure in lieu of valua-| annual gathering of the organization|| the best traditions of American 
che Se Some Modifications | tion. held at the Pennsylvania Hotel, in New hotels famed for hospitality. 
(r, Lope shcgad York City Friday evening. The entire 
per * ee, aa e program for the entertainment, was pre- 
rire BOSTON, MASS., Jan. 24.—Man- | Veteran Agent Dead pared and executed by the employes, no 
‘eho oe ager W. H. Winkley of the Boston| SALEM, MASS., Jan. 24—William R. | cutside talent being enjoyed. ; 
he cos Board today announced the reestab- | ©0!>Y, who resigned the first of the year —_—_- Field Books 

n the cos lishment j BR a f lousiaeil inal | aS Boston agent of the Atlantic Mutual New Firm at Rochester 
B ti ok poston oO guaranteed valtl- | of New York, died at his home here last Parsons Loose Leaf 

ation amounts for insurance on certain | week. He was one of the oldest and Warren J. Frost and Wellington Potter 


hell at ¢ o ae | 
buildings, for the use of fiduciaries only, 




















ment : ngs, | s ‘Ward most highly respected insurance men of of Rochester, N. Y., have formed a part- Field Sheets and Binders 
te to take effect as of Jan. 1. This meets | the New England fraternity. He was] nership known as Frost & Potter. Mr. 
n. 2p the request of the Boston Real Estate | born in Salem, Sept. 17, 1845 an@ entered | Frost has been engaged in the insur- also Rough Notes Forms 
okers e Exchange, which desired to go back to | # local insurance agency as a boy. From | ance business for the last four years in 
al —, the system in use three years ago 1876 to 1897 he was a member of the | various capacities in Hartford, Chicago, 
shows <a The ea ‘. come as “a | local agency of Colby & Jones. He was | Buffalo and Rochester. Mr. Potter has 
y conditie ; , new plan | provides that the | early an agent of the Columbian of Bos- | been in the insurance business 10 years. Field M 
surplus # #ereed amount of insurance shall be at | ton and began with the Atlantic Mutual | At the time of his resignation a year ago ield Men: y ; 
“ast 85 percent of the sum named in | in 1867, being made Boston agent of the | to establish an agency he was assistant Now is the time to bring your 
the certificate of valuation when the | latter in 1896. He was a director of the | Superintendent of agencies for the Tra- agency records up to date, or start 
7 percent reduced rate clause is used, | Holyoke Se rm inst os ge pag HS _— an improved record. 
te vd percent ot the valuation when the | years a secretary-treasure ot ue Sa Y —_——_— 
ch recetll® og 1, : . | Board of Fire Underwriters and held E N 
mem ee pcrcent reduced rate clause is used |. ak conn s ip ie’: astern Notes : 
re fhe ft and 100 percent of the valuation when | reat prominent offices in local organiza- Thecdars W. Wea an Tess Wack Local — ale 
‘ < é | tions, le: os +f s < L s. 
ad to met a percent reduced rate clause is | foe 35 years at 401 Walnut street, Phila- Loose Lea preteen ST 
used. Valuations are « . Apa ae aaa delphia, Pa., died Jan. 18 at the German- 
ny all °F builder os are to be made by a} Conditions at Albany town Hospital of pneumonia. Styles of Ruli 
n Francis picked from a list submitted a Say Aa RRA : Many Styles of Ruling 
by th | ALBANY, N. Y.. J 24—The local fire The twenty-first anniversary of Fire 
red by the y the board manager, or by three, one ee eee mee Boe ; | Insurance Society of Philadelphia was 
) attend Picked by the Board, one by the in- | insurance situation offers teatime toe celebrated at a banquet Tuesday evening ° 1 Und . 
Indore sured and the third by the ‘feat. ten problems at this ba rg agents merely the with Robert P. Bishop, chairman, The Nationa nderwriter 
4. . ‘ j ‘ * a , ¢ 2€ > 1e ¢ : i 
Tebru a Valuation shall stand for not over three aD Ett (COMO SW AU prt ate men the A. G. Poeller, marine underwriter for 1362 Insurance Exchange Chicago 
of NOE vears f wh : . ver Uiree | country over a dearth of new offerings | the Automobile, was the victim of a re- 
Ww ma -“ars and shall be reviewed each year | and holding themselves lucky indeed if | cent house robbery at his home in Hart- 
ch is 
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ional INDIA STERS 
Adi NA f 
(FO ju ord. Whi 
— seem a IOWA sacked. Vhile at dinr 
4th F PANI nd I Speci: ner his 
LOOR ES) nve e chani cial ag house 
—S'iAN stigati MISSOU it anics er gents of se was ra 
i ‘ PROPE DARD L R.O0.O0 ion B RI | to New arithe the Mi an- | in 
COL RTY D IFE B - Olsen ure o mee ork the near by ilwauke corpo 
oe rg AMAGE LDG.—DE , General M au er. pont Vice-Pr latter >y patna Fo ares | there j rated. It 
mene io Fel ; BURGLARY CATUR, ILL gr. agencies —_ resident apt of <b —- carry yt authori hed also alleged 
1s T TE G . The N nis ¢ sit son e Bird reek | ind ntl ity in eged January 
EA LASS WOR U e New company me of d, was demnity he b Ne : ary 2 
M MS KMEN’ nderw ew L any. the l: as nity u Ww 
pa ge 24 ong eoen| —— USE AND OCCUPAN week elected gee" (Conn.) I ne iarger | Standin ha: surance of Joa — 
ne D I A PAN dent, T 2cted offi S % -) Boar . standii s al 1 BR 
Wells Bidg ey ire alleen owa | IND. PUBLIC ee TAs dent, ‘Thomas c — er > a, of Fire | ©? . ling no Posts opetatt thar said that 
+» Quincy, Ill. G waren IL = ere I - eR Re eng Ho coheed ication h oat notwis more thar 
ELI rge C. Gill, M Pere... H. N. ous K iad Me ic aon eee | thi in the ana of poe My, 
-LINOIS .. gr. Jjusters Pret Second Si LL y. | der PM get peer rer, ft ge 9 | partme any Pi sa ba urance . Ne 
D. OSBO. WAT 1 WESTER Inland Tornados Autor Ind. em Mond sooner of the S aT torney nt or the seein from a 2 It i ' 
A 14° é N ai » Aut burgh, iday eve n Penns Smoke & C | y gener approve a4 _ is in 
46 aan Varustion cu, om uno wh ene ct — and Ban Ethie: recuse tnt ae | attorney. proval of a face of th 
ears’ di and Torn INO . P. Kelley, E HIGA ss.” ‘The of Es Secceen i 1 be | it the ; ener automobil 
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said that policies have been issued to 
more than 1,500 subscribers. 





New Mutuals in Michigan 


It is interesting to note that, in the 
face of the generally poor experience of 
automobile insurance companies and espe- 
cially the mutuals, 14 new mutuals, 
jicensed during the latter part of 1921, 
are in operation in Michigan. With as- 
sessments being made on all sides, loss 
ratios mounting and business falling off, 
the prospects for even existing mutuals 
are not too bright. With the 14 additional 
companies, the mutual experience in 
Michigan for 1922 should be of interest. 
The new companies are the American In- 
surance Association of Flint, Automobile 
protective Association of Battle Creek, 
Automotive Industries Mutual Motor of 
Detroit, Blue Ribbon Mutual Automobile 
of Detroit, Casualty Association of Amer- 
ica in Detroit, Central Mutual Automobile 
of Detroit, Detroit Mutual Auto, Franken- 
muth Mutual Automobile, Michigan Mu- 
tual Reinsurance of Lansing, Mid-West 
Mutual Automobile of Detroit, Motor 
Clubs Mutual of Kalamazoo, Mutual In- 
demnity of Detroit, Victory Mutual of 


Detroit and the Wolverine Mutual Motor 


of Dowagiac. 


Discuss Inspection Plan at Louisville 


LOUISVILLE, KY., Jan. 24—A _ great 
deal of discussion is being heard con- 
cerning motor car losses by fire and it is 
an interesting subject of discussion in 
insurance circles. One of the Louisville 
agents, in discussing the subject, stated 
that he had been much interested in a 
movement started sometime ago by the 
Louisville Board, looking toward the 
establishment of a division to aid in the 
handling of policies on cars in order to 
reduce risks. He held that the most 
interesting plan he had heard discussed 


was in connection with investigating 
owners’ records, and insuring cars on 


the basis of the financial ability of the 
owner, along with his moral character, 
rating a $2,000, $5,000 or $10,000 per year 
man, on the basis of the risk 
where the man can afford to 
operate a car. 

Moral hazard is steadily increasing as 


being less 


own and 


aresult of rapid declines in prices and 
reduction in earnings and wages of car 
owners, 


Rules Against Reciprocal 








TOPEKA, KAN., Jan. 24—The attorney- | 


| linois, 


jon 


| States. 


a | 


in-fact for a reciprocal insurance ex- 
change who accepts part paymeit of : 
premium must carry the insurance fur 
the period paid for. This cnused the 
Illinois Automobile Insurance KMxchange 
to pay a claim of Rev. B. R. Smith of 
Girard, Kan. When the membership fee 
md preriium were paid on a car owned | 
by the minister it was for six mouths’ 
period. When that time exvired = the | 
minister explained that he was short of 
funds and would the exchang recept 
half the payment end a little ia the 
other half would be paid. This was 
agreeable at the time. Then came 
wreck and the exchange decline’ ‘o pay 
the loss on the ground that the insur- 
ance had expired, although it had writ- 


tena few days previously that the in- 
surance “was about to expire.” The 
insurance department directed that the | 
loss be paid in full, heiding that the 
insurance was in effect. 


Wiil Report to Chicago 


The automobile business of the Kagle 
Star & British Dominions, one of the 
Fred S. James Co. companies, started to 
report to the western department at Chi- 


(ago, Monday of this week. While the 
western department was organized last 
June for fire business, the automobile 


business for the entire country has beeii 
handled from New York. 


Cadillac to Raise Rates 


Officers of the Cadillac Mutual Auto of 
Detroit state that the ruling of the Mich- 
‘gan department requiring the increase 
of the premium reserve to 40 percent by 
June Will necessitate an in 
tates Within a short time. The premium 
reserve as of Dec. 31 was 15 percent, The 
‘company maintains a flat rate policy, 
based on the insurance value of the car. 


increase 


Auto Club Plan Hits Rock 


Bang Automobile Club of Missouri, which 
a 8 to have been organized as a composite 
the organization in the large cities in 





of the 


| tomobile 
} and adjustments, 





the -state, has evidently struck a rock 
The plans were well under way, when it 
was discovered that a reciprocal was to 


be operated in connection with the club. 
The St. Joseph club at once withdrew 
from the general plan and apprised the 
other automobile clubs of the proposed 
reciprocal organization. The Kansas City 
elub will probably take the same action 
and the question is being reconsidered in 
St. Louis, 


Citizens Mutual Assessment 


The Citizens Mutual 
Howell, Mich., has levied an assessment 
amounting to 100 percent. The policy- 
holders are given 30 days in which to pay. 
It is stated that the company is having 
considerable trouble in getting the assess- 
ment paid. One casualty underwriter has 
pointed out an unusual group of names in 
the official line-up of the company. One 
vice-presidents is S. R. Ketchum, 
one of the directors Mr. Skinner, and 
the secretary-treasurer is W. E. Robb. 
In the assessment notice sent out, com- 
ment is made on the fact that the mutual 
had completed the seventh season of suc- 
cessful business, adding to the surplus 
each year. 


Automobile of 


is 


Detroit Auto Club Reciprocal 

DETROIT, MICH., Jan. 24—The Detroit 
Automobile Club will inaugurate an in- 
surance feature under a separate organi- 
zation to be known as the Detroit Auto- 
mobile Interinsurance Exchange. The 
club has 15,000 members. 

The recent conference of A. A. A. club 
presidents and secretaries in Detroit de- 
cided that the national ofganization 
should not enter the insurance field, but 
rather let that matter rest with the in- 
dividual clubs. 

While the rates and form of policy 
have been determined upon, the officers 
preferred not to make any statement as 
io cost or coverage at this time. 


Rock Island Exchange Reinsured 


The Globe Automobile Insurance Ex- 
ehange of Rock Island, Ill., was rein- 
sured, as of Jan, 1, by the Union Indem- 
nity Association of Bloomington. The 
Rock Island office is still maintained as a 
general ageney, the business’ being 
placed through the Bloomington com- 
pany. H. A. Schocker was president of 
the attorney-in-fact for the Rock Island 


tsland exchange. 


Operating in Ten States 


David W. Raymond, manager of the In- 
terstate Service Bureau of Chicago, an- 
nounces that the Bureau has entered Il- 
Ohio, Indiana, Missouri, lowa, 
Wiseonsin, Kansas, Arkansas, Michigan 
and Nebraska. The organization, which 
handles physical inspection work on au- 
risks as well as investigations 
can now make reports 
the principal cities in these 
moral report is also given 


in 
A 


risks, 


cars 
on 
the 


Hawkeye Leaves Auto Field 
The Hawkeye Securities of Des Moines, 
la.. announces its withdrawal from the 
#utomobile business, as of Feb. 1. 


ACCOUNTING WORK OF 
GREATEST IMPORTANCE 


(CONTINUED FROM PAGE 14) 


actual routine handling of the accounts 
is regarded as a mechanical or auto- 
matic proposition by those in the under- 
writing department. The accounting 
work is regarded as of secondary im- 
portance, and something that can be 
handled by almost any smart clerk. 
Show No Interest in Work 


This attitude always leads to trouble. 
li the head of a company goes along 
devoting his -entire time and attention 
to the underwriting end of the business, 
and neglecting the accounting depart- 
ment, he sooner or later gets into 
trouble. If the accounting department 
is in the hands of the wrong man, if 
the work is not being done correctly, 
if mistakes and errors are coming to 
light regularly, agents and field men 
beg'n'to feel that the company is not be- 
ing properly handled, and cease to be as 
enthusiastic over the company as they 
might be. The trouble usually is that 





|} problems are 





|; of every conceivable 


UNDERW 


ITER 
the manager, who is not closely follow- 
ing the activities of the accounting de- 
partment, discovers after it is too late 
that the accounting department is in a 
serious muddle. One error and trouble, 
some case follows another, until, when 
the manager finally learns the true 
situation, the accounting department is 
almost hopelessly involved. The com- 
pany that develops its business sym- 
metrically, and makes consistent prog- 
ress ts the one which has at its head a 


manager who understands that the ac- 
counting department must be closely 
followed, and that its management is 


practically as important as that of the 
underwriting department. 


Foreign Companies Exacting 


It is interesting to make a compari- 
son between foreign companies and 
American companies, so far as account- 
ing departments are concerned. The 
foreign companies are always more ex- 
acting in their requirements as to ac- 
counting work. In England, for in- 
stance, the fire insurance business is 
conducted in a manner that is very dif- 
ferent from that pursued in the United 


States. In England, the business of 
msturance ts almost reduced to an ac- 
counting or bookkeeping proposition. 


That is, there ‘s no agency system. The 
companies maintain branch offices, and 
the same importance is not given to 
the production and stimulation of busi- 
ness. Policies are renewed without a 
great deal of effort. 


Contrast With England 
There 
hazards 
States. 


not the 
be found 


are 
to 
In 


many and varying 
as in the United 
England the underwriting 
very much reduced. There 
comparatively limited number of 
to be written. In the United 
there has been great industrial 
civic development, New buildings 
type are being con- 
structed in the United States every year. 
New industrial processes have been 
created, <All Kinds of new hazards are 
presented to underwriters almost every 
month. This means that in the United 
States the fire insurance manager must 
be, above all, a Keen underwriter, a capa- 
ble judge of risks and values, and pos- 
sessed of a sort of sixth sense. In Eng- 
land, on the contrary, the manager must 
have a thorough knowledge of account- 
ing and bookkeeping, and see to it that 
the business of the various branch offices 
is properly entered and handied, and that 
there is no breakdown in the accounting 
end of the work, 

Because of the importance of the book- 
keeping or accounting end of the busi- 
ness in England, it is only natural that 
the British companies should be rather 
particular regarding the accounting 
work of their United States branches. It 
is always the case that the foreign com- 
pany has an excellent accounting staff, 
and that this feature of the work is con- 


are a 

classes 
States 
and 


siderably stressed by the British fire 
offices. 
Should Be Consulted 
Case after case of companies whose 


accounting departments have become in- 
volved or hopelessly behind in their work 


have shown that, in practically every 
instance the head of the accounting de- 
partment was either lacking in execu- 
tive ability, or was almost completely 


out of touch with the other departments 
of the company. It is certainly true that 
with most companies the head of the 
accounting department is not consulted 
as frequently as he should be. Consider- 
ing the importance of accounting work, 
it seems only reasonable that the head 
of the accounting department should be 
called into consultation whenever the 
company contemplates an _ important 
change of any kind. When there is a 
conference of the department heads of 
a company, the manager of the account- 
ing department should always be pres- 
ent. Even if underwriting problems are 
to be discussed, if a change in company 
policy is likely to be made as a result 
of the conference, the accounting head 
of the office should sit in at the session 
and understand thoroughly the reasons 
for any changes that may be made. 
Accounting Head Important 
Almost every company has a get-to- 
gether meeting of department heads at 
regular intervals. The manager of the 
accounting department should always be 
invited to these gatherings. He should 
be regarded as more of an executive. 
Many chief accountants are looked upon 
rather as glorified clerks who are man- 








ae 


aging a department that is a necessary 
evil, and must be continued in order to 
carry on the routine or mechanical work. 
As a strict matter of fact, no company 
can possibly succeed unless it has the 
right kind of an accounting department. 
The underwriting branch may be doing 
everything possible for agents and field 
men, but if the accounting department 
is constantly getting everything wrong, 
IS continually writing annoying letters 


to agents and is seemingly unable to 
extricate itself from a sea of difficulties 
the company will ; 


become less popular, 
and soon lose business as a direct result 
of the condition of the accounting de- 
partment. 


To Have Dinner for Hawxhurst 
’ DETROIT, MICH., Jan. 25—A dinner- 
dance of the Michigan Blue Goose will 
be Siven at the Hotel Statler in Detroit, 
Feb. 13, in honor of Most Loyal Grand 
Gander M. M. Hawxhurst. It will be an 
informat affair, and large attendance 
is expected. Tickets for 50 couples have 
already been = sold, This party was 
originally scheduled for Jan. 9, but the 
date was later changed to Feb. 13. E 


a 





The Concordia Fire 


Insurance Company 
of Milwaukee, Wis. 


Total Assets, Jan. 1, 1921 $4,640,812.52 
Capital Stock . 2. , 750,000.00 
Re-Insurance Reserve. . 2,822,721.23 
Reserves of other Liabili- 
ties 2 2 ww. 1. * 458,949.12 
Surplus to Policyholders 1,359,142,17 
— Writing — 
Fire Tornado 
Sprinkler Leakage 


Use and Occupancy 
Automobile 


Rents 








Caledonian 


Insurance Co. 
of Scotland 


The Oldest Scottish 


Insurance Office 


Caledonian Bldg. 
50-52 Pine Street 
New York 
CHAS. H. POST, U.S. Mgr. 


R. ¢c. CRISTOPHER 
Asst. U. S. Manager 








Cincinnati Underwriters 


121 East 3rd St., CINCINNATI, O. 


Eureka F. & M. Ins. Co 


Security Ins. Co. 
Organized 1864 nized 1881. 


Organized 1881 





COMBINED STATEMENT 


Capita - --- - $ 250,000.00 
Assets - - - - -: 1,019,353.18 
Surplus to Policy holders - - 674,097.22 





F.A ROTHIER, Prest. 
ADAM BENUS, Secy. 
F.C. BARTON, Asst. Secy. 
R. B. HEATON, State Agt. 








Charles Brock-Jones & Co. 


SPECIAL FACILITIES 
SURPLUS LINES 
PROMPT SERVICE 


Insurance Exchange, Chicago 
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Automobile Insurance 


Special Department Maintained 
for Purpose of Giving Expert 
and Efficient Service 


Local and General Agents Wanted 


Apply to 


Appleton & Cox 


Attorneys 
3 South William Street NEW YORK 


Representing Companies of Known Reputation 














a 











of Watertaron.1B. 


FIRE, MARINE, WINDSTORM, 
AUTOMOBILE, SPRINKLER 
LEAKAGE, RIOT AND 
EXPLOSION INSURANCE 


STUART MORGAN, State Agent, Michigan, East Lansing 
CASHMAN & EVANS, General Agents, Colorado, Denver 
N. T JULIAN, State Agent, W. A. SEAVER, Special Agent for Ohio, Columbus, Ohio 
ALFRED PAULL & SON, General Agents for West Virginia, Wheeling, W. Va. 
F. G. HERMAN, State Agent, Indiana and Kentucky, Indianapolis, Ind. 
O. T. PRICE, State Agent, Missouri, Kansas and Oklahoma, Kansas City, Mo. 
E. S. FREEMAN, State Agent for Iowa and Nebraska, Omaha, Neb. 
E. W. PEPPER, State Agent for Minnesota, Minneapolis 
J. D. LA TEER, 2127 Insurance Exchange, State Agent, Ililnois and Wisconsin, Chicago 

















orth American National 


Insurance Company 
CROCKER BUILDING 
DES MOINES, IOWA 


Ba 3 ENGI OF Assets, $906,777.10 
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(CONTINUED FROM PAGE 20) 
| bids the filing of completed figures with 
anything like the promptness that has 
obtained in past years. 

It is assumed that the great majority 
of the companies when valuing their 
securities will také market quotations, 
instead of using the formula of the in- 
surance commissioners. The latter 
practice was adopted a couple of years 
ago to meet an emergency condition, 
and while approved by many companies 
was not observed by all, a number in- 
sisting that the results arrived at did 
not portray the real financial status of 
a corporation. To that extent they in- 
tended it was misleading to the insur- 
ing public who had no knowledge of 
security values other than those prevail- 
ing in the open market. The present 
yeat will mark the passing of special 
valuations, the National Convention of 
Insurance Commissioners at its most re- 
cent gathering, having gone on record as 
declaring that returns upon 1922 busi- 
ness and each year thereafter must be 
reported strictly upon the basis of the 
salable value of securities held at the 
time of making the report. 
ak. Skee 9k 
AT LLOYDS HEARING 


MARINE MEN 


Last week’s meeting of the commit- 
tee on London Lloyds and other un- 
authorized insurers, held in the New 
York department offices, was devoted 
mainly to a consideration of the marine 
insurance proposition submitted. The 
marine insurers had prepared a plan 
which recommended certain changes 
and announced it as a solution satis- 
factory to their interests. However, 
the insurance department stated that 
it had not sufficiently analyzed the plan 
to express its opinion and took it under 
advisement, with the statement that it 
would attempt to come to some definite 
conclusion this week. 
interests had no plans prepared and 
thus action on their questions was de- 
ferred until the next meeting. Most of 
the discussion centered upon the pos- 


unauthorized insurers on an equal com- 
petitive business. 





* 


GIVES UP AUTOMOBILE 


SPECIALS 


In keeping with its purpose to merge 
the automobile branch into its general 
underwriting departments, the North 
British & Mercantile has absorbed in 
its general organization a number of 
men, both in field and office, that form- 
erly specialized in the automobile line. 
Special agents will be expected to equip 
themselves to post local representatives 
regarding the solicitation and handling 


of automobile risks, just as they have 

done concerning other lines of insur- 

ance. Heretofore the North British & 
| Mercantile had some half dozen spe- 
cials who centered their activities upon 
| the automobile business. These men 
| have either been transferred to ofper 
| departments of activity, or where this 
| could not be arranged have been re- 
| 


leased from the service. 
| s ” = 
AGRICULTURAL IN BINDING OFFICE 


i i home secretary of the 
\gricultural, has been in New York for 
|a few days oeaciadiog the appointme ont 
of the New York binding office as 
company’s representative for the 
| binding of special business in all parts 
of the country. Its corporate 
ciates in the binding office are 
Concordia, Fire Association, Firemens, 
Hanover and Milwaukee 

B. C. Scudder, manager of 
York binding office, 
complete knowledge of 
the lines they 
the business. 


1 
rere 


asso- 


the 


brokers 
control as any man in 
He has been associated 
with fire underwriting interest for 
fully 25 years, in the course of which 
he traveled the Eastern and the Middle 
states, later going into the head office 
of the Crum & Forster companies, of 
one of which—the United States Fire— 
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sible means of placing authorized and | 





the | 
| using a 
Mechanics. | 
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has probably as | 
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he was assistant secretary when he g. 
tired to launch out into his present fie 
in 1920. 
ae 
PUSHING FOR PROMPT PAYMENT 


Local agents both in the United State 
and in Canada are showing an eye. 
increasing willingness to enforce the 
prompt payment of part of premiun: 
appreciating that in so doing they ax 
serving the best interests of the assure 
as well as of their companies and then. 
selves. 





GROUP BASEBALL INSURANC 


Plan Proposed for Covering All Leagus 
Together for Various Lines 
Which They Need 


A plan for grouping the insurance ¢ 
professional baseball leagues has been 
submitted to members of the Nationa 
Association of Professional Basebalj 
Leagues by the committee on insurance 
of w hich George K. Belden is chairman 
It is the plan to obtain lower rate 
through grouping or syndicating the 
insurance of the many leagues. In th 
proposition submitted, the — various 
classes of insurance in which _basebal 
club owners are interested are outline 
and the benefits of the grouped polici« 
suggested. It is said that rain insur. 
ance, placed on all league games ané 
distributed throughout the country, 
could be obtained at a considerable a¢- 
vantage, as compared with individu 
solicitation. It is suggested that th: 
insurance run to the league and the 
premium be advanced by the league, a 
the payments must be in the hands o 
the companies at least seven days in 
advance of the event. 

A considerable saving is indicated in 
both accident and general liability in 
surance, if generally carried by the 
clubs, With the modern standards of 
safeguard maintained by these clubs, 
there would be possible an additiond 
reduction in rates. Reference is als 
made to hold-up and messenger cover 
safe burglary, fidelity bonds on en- 
ployes, and all other classes of insur 
ance in which clubs might be interested 
A questionnaire was sent to all men- 
bers of the Association and it is sug 
gested that authority should be given 
by each club to its league to act onal 
propositions submitted. If the plans 
accepted, it will mean that a treme 
dous amount of rain insurance, as wel 
as accident and liability cover, will be 
written in the coming season. It wil 
allow for a better distribution of risks 
and should show a good experience, 


Lincoln Man’s Notable Record 


Edward P. Sharp, local agent in Li- 
coln, Neb., has completed a remarkable 
year from every standpoint. <A ma 
who has not been off of his back for % 
years, he held his 1921 premiums 0 


the fire business to within 10 percent 
of 1920’s total. His fire premiums alont 
totaled $ $2,798 for the Liverpool & Lor 


don & G lobe. only 10 percent below the 
total of the previous year. This is espe 


cially remarkable when the _ offices 
throughout the west and middle wet 
experienced a 23 percent reduction @ 
business last year. In addition to th 
fire business, he wrote  considerabk 
casualty and automobile business, the 
latter showing an increase over the 


previous year. This has been dont 
with Mr, Sharp unable to leave his bed 
throughout the period, even unable t 
operate a typewriter with his own hané 
stick for that operation. 


Fleming to Be in Pittsburgh 


T. Alfred Fleming, supervisor of thé 
conservation department of the National 
Board, is to speak upon “C redit * 
Waste” before the Pittsburgh Associa 
tion of Credit Men Jan. 27. The creiil 
men of the Smoky City, are running é 
campaign for the present week in thet 
terest of fire prevention, and have fur- 
ther arranged with Mr. Fleming, to giv? 
a ten minutes talk over the radio tele 
phone service, reaching nearly 5,000 
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THE CENTRAL STATES 
FIRE INSURANCE CO. 


OF 
- WICHITA, KANSAS 





Kansas Nebraska 
Oklahoma Texas 
ROG. E. EBLEN, Pres. DAN T. CALLAHAN, See’y 





S. M. LA ROSE, V.-Pres. B. G. MAINS, Asst. See’y 
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Tis Greathnericanjkutual A Record-Breaking Year 
ln amnigy A Company is in prospect for The 
« iat Great American. The 
general business depres- 
sion which has swept the 
country has not affected 
Great American business. 






MANSFIELO, OH/O 





Ohio’s est and Strongest 
Automobile Insurance Company 


It was never better. 
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H. M. BARFIELD 


President 


H. S. BASSETT 
Secretary 


CHARLES H. HARRADEN 


Managing Underwriter 


Buckeye National Fire 


Insurance Co. 
Surplus to Policyholders . . . . $149,508.34 





ECONOMIC MANAGEMENT MAKING SPLENDID ?ROGRESS 
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National Security Fire Ins. Co. 


Agents Wanted in Nebraska, lowa, 
Kansas, Colorado and Wyoming. 


‘*Agency Service With A Personality’’ 
OMAHA U.S.A. 





homes. In its present educational work, 
the National Board is using radio broad- 


casting stations to a considerable ex- 
tent, and finds the service distinctly 


| helpful. 











Objects to Form of Assessment 


The Merchants Mutual of Redfield, S. D.. 
levied an assessment of 75 percent upon 
policyholders that were secured by an 
agency in New York State. The attorney 
general of South Dakota has ruled that 
a mutual cannot pick out certain policy- 
holders of this kind and levy an assess- 
ment on them alone. He declares, “the 
purpose of the law is that the assessments 
of a mutual insurance company should 
be equitable and ratable. Under this ar- 
rangement the assessment could not be 
uniformly or equitably assessed. In fact, 
instead of having one mutual insurance 
association there would be numerous or- 
ganizations under the head of one com- 
pany or association.” 


Investigating Three Cities 

Engineers of the National Board are 
now making survey of the fire protec- 
tion facilities of Chicago, Philadelphia 
and Tulsa, Okla. All three cities have 
been inspected in the past, but it has 
been years since this was done, and the 
engineers will bring their work up to 
date. 


Effort to Compromise Loss 
Eftorts have been made to compromise 
the case filed against the Liverpool & 
London & Globe in connection with the 








ker & Son, book store. There was total 
loss on $4,550 schedule on furniture and 
fixtures of this firm. 


Drafts Returned Unpaid 


Those having drafts on the Peninsular 
Fire of Grand Rapids were surprised this 
week to have them returned unpaid. It 
was explained by S. D. Andrus, who has 
been placed in charge of the company 
by Insurance Commissioner Hands of 
Michigan that no money can be paid out 
without a court order, as the Peninsular 
is practically in the hands of a receiver. 
He stated that it will be a week or ten 
days before the company is ready to 
make any payments. 


New Company Now Operating 


The New York State Fire of Albany 
which was licensed last October and has 
$200,000 capital and $200,000 surplus. It 
is a reorganization of the Mutual Fire of 
Albany. The Mutual Fire began business 
in 1836 and confined its operations to 
New York. A, K. Smith was president, 


Noel S. Bennett vice-president, and Rus- 
| sell M. Johnston secretary of the Mutual. 
| These officers remain with the exception 


Murray elevator loss of Kansas City a | 


few years ago. 


The Liverpool held the | 


explosion policy and denied liability. The | 


other companies paid the loss and took 
subrogation. The matter of compromise 
came up while General Manager Hugh 
Lewis was in this country. 


Indianapolis Agents Elect 


INDIANAPOLIS, IND., Jan. 25.—At the 
annual meeting of the Indianapolis Fire 
Insurance Agents Association, held Tues- 


day night, Cornelius Holloway was 
elected president; A. L. Riggsbee, vice- 
yresident; Edwin H. Hills, treasurer; C. 
hy. Johnson, secretary. Three members 


were elected to the executive sommittee, 


Sol Kiser, E. H. Forry and A. J. Huber. | 


Don Van Liew, a local agent at 


Gary, | 


Ind., gave a fine talk on “Organization,” | 
emphasizing the dignity of insurance as | 


a profession. 


Losses in Danville, Va. Fire 


Companies suffered a 35 percent loss on 
a schedule of $50,000 on the Miller build- 
ing in Danville, Va., in the fire of Jan. 
18. The loss was first reported at 75 
percent but it was cut approximately in 
half by the time adjusters completed 
their work. Loss on stock of the drug 
store of A. W. Jacobs & Co. was adjusted 
at 90 percent on a schedule of $13,000. 
There was also 90 percent loss on a 
schedule of $15,700 on stock of J. F. Par- 


that J, Allen Warner becomes secretary 
of the New York State Fire. 


Commerce Had Good Year 


ALBANY, N. Y., Jan. 24—President 
E, D. Jenison of the Commerce is well 
pleased with the record of the company 
for the past year and is justified in his 
attitude, Despite the general slump in 
fire insurance premiums during 1921, 
those of the Commerce fell off less than 
13 percent, while nearly $50,000 was 
added to net surplus account, bringing 
the latter item up to the half-million 
dollar mark. Mr. Jenison has no thought 
of launching into new lines or addi- 
tional territory during the present year, 
but instead will center his activities upon 
developing the business of the company 
in fields where it is already operating. 


Death of Henry Wagner 


Henry Wagner, retired insurance 
executive, who was for 25 years branch 
manager for the Phenix of Brooklyn, 
died at his home last week after a long 
illness. Mr. Wagner was one of the 
veterans of the New York district, hav- 
ing begun his career with the Phenix in 
1880, continuing with the company to 
the time of his retirement. 


E, G. Snow, president of the Home of 
New York, has gone to St. Augustine, Fla., 
where he will remain until some time in 
March. 


“Et is queer how peculiarities run 
| through families,” says an _ observer. 
“There is Mrs. Roby, for instance, she 


| has no children and, if I remember cor- 
| rectly, ’twas the same with her mother.” 





Record 
ont in Lin 
remarkable 
A man 
yack for 3 
“miums 0 
10 percent 
1it1ms alone 
ool & Lon- 
+ below the 
his is espe 
the — offices 
riddle west 
eduction 1 
tion to th 
-onsiderable 
isiness, the 
> over the 
been dont 
ave his bet 
1 unable t0 
; own hané 
“ation. 









sburgh 
risor of the 
the Nationa 
“Credit 8 
zh Associa- 

The credit 
» running @ 
ek in the it- 
a have fur 
ring, to giv? 








> radio tele 
early 5,00! 








Every Auto Owner is a good prospect 








N. HAMPE, President 





H. F. STORJOHANN, Secretary 


The greatest Insurance Field practically uncultivated is 


Automobile Liability, Property Damage and Collision 


Easily written with our simple rate card 


INTER-STATE LIABILITY INSURANCE CO. 


ROCK RAPIDS, IOWA 
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Mr. Business Man: 


If a man 

personally unknown to you, and 

of whose financial status you have no knowledge, 

should ask you, through some third party, to 
give him your blank check— 

on the chance that by so doing you might (but 
might not) save a few dollars on your insurance 
premium,— 


would you give it “right off the reel’’? 


The next time a “Reciprocal” man asks you to 
sign a power-of-attorney (which he may call an 
“application for insurance’), ask him to lend you 
that paper and then 

show it to your attorney BEFORE you sién it. 


EDSON S. LOTT, President 
United States Casualty Company, 
80 Maiden Lane, New York. 


Send for a copy of ‘‘ Tricky Indemnity Contracts.’’ 


It’s free. 


—= 
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EQUITABLE LIFE IS 
QUITTING DISABILITY 


Will Discontinue the Writing of 


Health and Accident 


Insurance 


REASONS FOR ITS ACTION 


Believes That More Is to Be Gained 
by Applying Energy to 
One Line 


NEW YORK, Jan. 24.—Much inter- 
est was taken by underwriters in the 
announcement by the Equitable Life of 
New York that on Feb. 28 it wiil dis- 
continue writing personal accident and 
health insurance. During the last year 
or so the tendency seems to have been 
for life companies to enter the disability 
insurance field. The Equitable organ- 
ized its accident and health department 
for the benefit of its own agents. It 
put out.a fine line of policies, including 
a non-cancellable form, The experi- 
ment of the Equitable and its decision 
to quit the field will undoubtedly have 
a pronounced effect on other companies 
that may have been contemplating en- 
tering this line of underwriting. 

Equitables Statement 

The 
says: 

“During the years 1919 and 1920 the 
life insurance business experienced a 
phenomenal expansion. In view of the 
general business depression during 1921, 
it might have been expected that the 
new business of the life insurance com- 
panies would have dropped back to its 
former proportions. The showing of 


Equitable in its announcement 


the Equitable in writing in 1921 ap- 
proximately 90 percent of the huge 
volume done in 1921 is, therefore, 


especially gratifying. It also shows the 
tremendous possibilities that exist in 
the iuture for a further development ot 
the life insurance business, if every 
effort is concentrated on the task. 

“In January, 1919, the Equitable 
Started to write personal accident and 
health insurance. This step was taken 
primarily for the purpose of helping in 
the production of the society’s life busi- 
ness. It has been found, however, that 
It was not of the assistance hoped for 
and is diverting a considerable part of 
the attention of the home office and 
held forces from the life business. 
“The Equitable has, therefore, de- 
cided that the time has come when it 
should focus its entire energies on the 
opportunities for the development of 
the life insurance business. The Equit- 
able training and development program 
tor the life business in comprehensive, 
and to obtain maximum results from 
it will require the undivided attention 
ot the home office and field staffs.” 


_ Eustace L, Williams, who for thirteen 
Years has been commissioner for the cir- 
“ut court at Louisville, has joined the 
Booker & Kinnaird agency and will spe- 
cialize in court and fidelity bonds. 
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CASUAL 


LOSSES ARE INCREASED 


REPORT OF AMERICAN SURETY 


Showed Marked Activity Due to Crime 
Wave and Business Diffi- 
culties 


Although executing the largest 
amount of bonding and insurance busi- 
ness in its history, crime increases, dis- 
honesty among employes and business 
difficulties of contractors tremendously 
increased the claims paid last year by 
the American Surety. In a survey of 
the year’s business, made public by F. 
W. Lafrentz, president, it is shown that 
the amount paid in claims in the vari- 
ous branches of the company’s business 
averaged 71.8 percent greater than in 
the previous year. Notwithstanding 
these unusual conditions the year’s busi- 
ness resulted in a substantial addition 
to the company’s surplus after pay- 
ment of the annual dividend of 10 per- 
cent. 

Burglars Were Active 


The activity of burglars, hold-up men 
and bank robbers is indicated by a rise 
of 38.1 percent in the amount of claims 
paid on burglary policies issued by the 
company. At the same time there was 
a reduction in gross premiums received 
in the burglary insurance department 
amounting to 6 of 1 percent. 

There is no department of the com- 
pany’s bonding or insurance business 
which does not show an increase in the 
amount of claims presented and paid. 
A percentage increase of 170.2 in claims 
arising from surety bonds, including 
contract, fiduciary and depository classi- 
fications, is the largest single increase. 
Even in the field of public ofticial bonds, 
issued for state and municipal authori- 
ties guaranteeing their honesty, the 
amount of claims paid during the year 
just closed increased 48.1 percent. 


Fidelity Claims Increase 


Indications that habits of honesty of 
employes were greatly affected by the 
conditions of the year are apparent from 
the fact that the amount of claims paid 
on fidelity bonds increased 49.8 percent 
over the previous year. The amount of 
fiidelity claims paid was $1,009,678.41 as 
compared to $673,864.03 in 1920. 

In almost every phase of the com- 
pany’s business new records were es- 
tablished. Increase in gross premiums 
written amounted to 9.6 percent in fidel- 
itv bonds; 9.3 percent in official bonds 
and 6.8 percent in bonds, covering con- 
tractors, deposits in banks and fiduciary 
transactions. At the same time the 
total number of claims exceeded any 
previous year and were at the rate 
of 19 for each business day of the year 
as against a previous average of 15 a 
day. 


Modifies Its Practice 


The Maryland Casualty some time ago 
announced that it would write no more 
full collision policies nor in fact any with 
a deductible clause less than $100. The 
company has announced that it will here- 
after write full collision and issue a $50 
deductible clause in all territory except 
Greater New York, Boston, Cleveland, 
Philadelphia, Chicago, Jersey City and 
Hoboken, Detroit, Kansas City, Mo., St. 
Louis, San Francisco and Newark, N. J. 
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WILL ADD NEW LINES 
LONDON GUARANTEE’S ACTION 


Will Write Surety Bonds and Plate 
Glass Following Increase in Its 
Deposit Capital 


The London Guarantee & Accident 
is adding $300,000 to its deposit capital 
making that item $800,000. As soon as 
the formalities can be complied with 
the London will enter the surety bond 
and plate glass insurance field. The 
London will not write surety bonds 
through its agency plant, but will act 
as a reinsurance company, having been 
assured of a splendid income from that 
source already. So far as plate glass 
insurance is concerned it will write this 
business through its own agents. 

All the general agents and most of 
the local agents of the London Assur- 
ance already have a surety company. 
The London, therefore, does not want 
to come in competition with its own 
people or embarrass them. Therefore, it 
feels that the reinsurance plan is the 
best one for its surety department. 

By taking on these two additional 
lines the London will thus be enabled 
to write all the major lines of casualty 
and surety. It has gradually been tak- 
ing on additional lines, until now its 
list is very complete. The London is 
one of the great casualty companies of 
the world. In this country it is very 
popular and has developed a large busi- 
ness. 

The London owns the United Fire- 
men’s of Philadelphia which writes all 
fire insurance lines. The two com- 
panies are now getting up a joint policy 
covering all hazards involving different 
kinds of sports except automobiling. 





Credit Insurance Conditions 


Credit insurance men say that they are 
having a large number of small claims 
made at this time. The failure of the 
larger concerns seems to have abated, 
but there are a number of smaller busi- 
ness houses that are in sore straits. 
From the production standpoint the credit 
insurance men say that while there is a 
big need for credit insurance the tight- 
ness of money makes it difficult to sell 
the line. Confronted with conditions that 
are manifest at present, the solicitors for 
eredit insurance have the strongest kind 
of a talking point. However, merchants 
and manufacturers say they simply have 
not the money to pay the premiums. Fur- 
thermore, the outlook is uncertain and 
many do not know how much coverage 
they want or to what extent they should 
go. 


H. P. Ringgold Advanced 
Hubard P. 


Ringgold, city manager in 
Philadelphia for the fidelity and surety 


department of the Indemnity of North 
America, has been appointed manager of 
the development work of the fidelity and 
surety department for the entire country. 
Mr. Ringgold has been in the Philadelphia 
office for one year, but his previous expe- 
rience with the United States Fidelity & 
Guaranty and the Globe Indemnity at 
their home offices has given him sufficient 
experience to ably handle the new posi- 
tion. Dodd Bryan, of the Philadelphia 
office of the Fidelity & Deposit, has been 
appointed as Mr. Ringgold’s successor. 
Mr. Bryan has been with the Fidelity & 
Deposit for several years, in the home of- 
fice and in the production end of the busi- 














VEXING PROBLEMS IN 
CASUALTY BUSINESS 


Commission Question is One of 
the Real Issues at Head- 
quarters 


VERY HARD TO HANDLE 


Companies Are Unable to Control the 
Fire Offices in Collision and 
Property Damage 


The casualty companies have a few 
problems to meet that are vexing and 
so far no light is seen. Probably the 
biggest question before casualty com- 
pany executives is the acquisition cost. 
This is particularly true in the so-called 
competitive the big cities 
where the volume of premiums is large 
and where the competitive forces are 
found in full effect. The tendency in 
these big centers for brokers and solici- 


centers, 


tors is to demand more and more from 
the offices in the way oi brokerage or 
favors of various kinds that are ex- 
pensive. 

The New York insurance department 
some years ago placed the limit of ac- 
quisition cost for compensation at 17% 
percent. As the brokers and solicitors 
torced the general agents to grant them 
more, the margin for general operations 
has become less. With the higher cost 
of running an office the general agents 
in some cases have been caught be- 
tween the upper and nether millstones. 
The general agents naturally are press- 
ing their companies and seeking help. 
The companies can do nothing in the 
way of increased general agency com- 
missions because their hands were tied 
by the New York department. 

Fight in Other Lines 


The big pressure for more commis- 
sion seen in the compensation field is 
finding its counterpart in all the other 
casualty lines. Gradually the commis- 
sion cost has been going upward. 
Brokers and solicitors with any vol- 
ume of business have been demanding 
the pound of flesh. The general agents 
and branch offices desire to increase 
their volume. With the sharp decline 
in the pay-roll branches of the business, 
there has been an active campaign for 
other lines. The effect has been that 
more commiss:ons are paid. Today for 
example the commissions on burglary 
business have reached a ridiculous fig- 
ure in the larger centers, even though 
the business is unprofitable. The com- 
missions on personal accident and health 
insurance have also run wild. This 
can be said of almost every line of cas- 
ualty insurance. Probably there is as 
little criticism heard regarding brok- 
erage on surety bonds as any other 
class and yet in the large centers, com- 
panies break over the line on this. Ex- 
cess commissions are being paid in 


some of the cities for surety business. 
The companies will have to decide 





ness. 





whether, in justice to the public, they 
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can continue the high acquisition cost 
especially on lines that are unprofitable. 
This is one of the gravest problems 
in the business. 

Automobile Rates 


Another factor that is puzzling the 
companies is property damage and col- 
lision automobile insurance. The cas- 
ualty companies seemingly are tied 
hand and foot because the fire com- 
panies have invaded this field. The 
fire companies so far outnumber the 
casualty companies that they dominate 
the situation. The casualty companies 
realize that collision insurance has been 
a losing proposition and yet they could 
not get the fire companies to take the 
bull by the horns until last year. 

Property damage insurance, which a 
few years ago was profitable, has swung 
far into the unprofitable class. The 
rates on property damage are too low. 
The fire companies are responsible for 
this condition. The trouble is that the 
fire companies have had such heavy 
losses on fire and theft insurance that 
they have regarded their collision and 
property damage losses as a bagatelle 
and hence have not pursued them. 

The fire companies are accustomed 
to settle property losses. A loss oc- 
curs to property and if the contract has 
not been violated the loss is adjusted 
and paid. They are not accustomed to 
deal with third property insurance such 
as property damage. The fire com- 
panies, therefore, have settled many 


property damage losses as they would a! 


collision or fire loss. 
UNEMPLOYMENT MEASURE UP 


Bill to Provide Insurance, Along Lines 
of Compensation Act, Offered 
in Massachusetts 


BOSTON, MASS., Jan. 24—A bill 
has been filed in the Massachusetts 
legislature by Representative Shattuck 
of Boston providing for unemployment 
insurance and at the same time aimed 
to prevent unemployment. The bill 
would become effective Jan. 1 next, but 
compensation would not be payable 
until July 1, 1923. 

Mr. Shattuck, in explaining the bill, 
said that it follows very much the lines 
of the workmen’s compensation act. It 
excludes farm laborers, domestic serv- 
ants, employes of charitable organiza- 
tions, state employes, those engaged in 
interstate or foreign commerce and 
employes of employers who hire less 
than three persons. Persons under 18 
years of age who receive over $1,500 a 
year are accepted. The compensation is 
payable to those who are unemployed 
without fault and cannot find employ- 
ment through the free employment 
offices or by other means. Payment is 
fixed at $1.50 a day or 60 percent of the 
average daily wage, whichever is less. 

The last six months of 1923 liability 
will be limited to the payment of three 
weeks’ compensation. For the next 


two years the employer’s obligation is | 


limited to six weeks’ compensation and 
thereafter, beginning with 1926, is 
limited to 13 weeks unemployment. 
There is a seven-day elimination period 
and voluntary unemployment by reason 
of strikes or otherwise is not covered. 
Employers are to be required to insure 
their obligation and payment be made 
by the insurer. Industries will be 
divided into groups according to the 
risk of unemployment in each risk and 
premiums based on this risk. A provi- 
sion will be made for a refund of part 
of the premium to employers who give 
steady work, thereby decreasing the 
cost to the insurer. 


Detroit Accidents Reduced 


DETROIT, MICH., Jan. 24—Tangible 
results from the extensive safety work 
done in Detroit are contained in the re- 
of the Detroit Safety Council just made 
public. During the year there was a 
reduction in industrial accidents of 37% 
per cent, with a reduction in severity 
of accidents of 80 per cent. Street acci- 
dents have been reduced 50 per cent, 
with a consequent reduction of automo- 
bile insurance premiums of 18 per cent. 





DENY DISCRIMINATION 
COMPARE CHICAGO AND N. Y. 


Company Heads Say Risks From West- 
ern City Get no More Rigid 
Scrutiny Than Others 


NEW YORK, Jan. 24.—Chicago 
agents are not justified in the conclu- 
sion that the casualty offices are dis- 
criminating against their city when 
passing upon burglary risks, executives 
of those companies assert. They say 
that the same strict scrutiny accorded 
offerings from the western metropolis 
just now is being given applications 
from every other city of the country in 
which the loss ratio upon burglary busi- 
ness has been severe. It is doubtless 
true that certain classes of risks barred 
elewhere are written in New York City, 
but that is because the business here 
is more closely inspected, and a rigid 
follow-up system employed to see that 
the recommendations of the inspectors 
are carried out. To an extent this also 
applies to Chicago, where branch offices 
are maintained and the companies are in 
position to enforce instructions upon 
their salaried representatives. But the 
great majority of the companies main- 
tain only general agencies in Chicago, 
and have not the same rigid control 
over these that they have over the 
salaried men. Chicago, like New York, 
has a polyglot population and a large 


criminal element; the record of this 
city so far as burglary insurance 1s 
concerned would be no better than 


Chicago’s were it not for the superior 
supervision company men are able to 
exercise here. 

Seanning All Applications Closely 

Every casualty office in the east is 
scanning its burglary insurance appli- 
cations with a rigidity never before 
shown, and this applies to every de- 
partment of the business and to every 
city and town. Mercantile open stocks 
have been especially productive of losses 
in the past year; to what extent the rec- 
ord has been improved, since use of the 
coinsurance clause on policies covering 
the class was made mandatory some 
months ago, remains to be seen, com- 
pany records not yet being available 
for analysis. Underwriters feel, how- 
ever, that they are on the right track, 
and that the operation of the coinsur- 
ance clause will enable them to continue 
writing mercantile open stocks, some- 
thing they could not afford to do had 
the loss ratio obtaining early in the 
year continued indefinitely. Mercan- 
tile losses, it is generally conceded, were 
largely due to moral hazard, and so 
pregnant with trouble were they that 
one prominent office, rather than be 
bothered with the line further and fear- 
ing the effect that threatened litigation 
would have upon its other departments, 
cut out the business altogether. 

While one Eastern company has 
practically reduced its Chicago lines to 
bed-rock, the great majority of offices 
have not changed their policy with re- 
spect to the city, nor, their executives 
they 





assert, have any purpose of so 
doing. 
McBryan Is Optimistic 
Optimism for the future, though with 


consideration of the 
expressed by William H. McBryan, mana- 
ger of the Detroit branch of the United 
States Fidelity & Guaranty. Mr. McBrvyan 
says that 1922 does not look very good, 
because deflation has not yet taken place. 
This is not true in the country communi- 
ties, as they bave completed their defla- 
tion, but in the city it is now in process. 
Until the mercantile and manufacturing 
companies place, wages and costs on a 
parity with the farming community, there 
will be no prosperity. The struggle to 
deflate union labor has hardly begun and 
it is probable that there must also be a 
reduction in the compensations of salaried 
people. Mr. McBryan says that if the 
insurance business holds its own during 
1922, it will do well. 


difficulties ahead, is 





January 





WILL TAKE AN APPEAL 


IOWA MUTUAL LIABILITY ACT 


Management Says Minnesota Revoca- 
tion of Its License Is Unwarranted— 
Manager Lovelette’s Statement 


J. W. Lovelette, general manager of 
the Iowa Mutual Liability and the lowa 
Mutual Automobile of Cedar Rapids, 
la., charges that the stock companies 
are responsible for the edict issued by 
the Minnesota department revoking the 
license of the Iowa Mutual Liability. 
Mr. Lovelette states that his office has 
only been operating in Minnesota for a 
year, but in 1921 the net premiums 
amounted to about $100,000. Mr. Love- 
lette contends that the Minnesota action 
is wholly unwarranted. He states that 
he has requested the Iowa department 
to make an examination of the com- 
pany as of Dec. 31. The Iowa depart- 
ment has agreed to do so. Secretary 
Lovelette states that his companies will 
appeal to the district court on the de- 
cision of the Minnesota insurance com- 
missioner and will endeavor to have the 
revocation set aside. Speaking further 
Mr. Lovelette says: 


“The laws of Minnesota require a com- 
pany to set up reserves far in excess of 
that required by the laws of Iowa, so 
that a company such as ours, which has 
been operating under the Iowa laws and 
setting up reserves as required by the 
iowa laws, wishing to enter the state of 
Minnesota, must necessarily take out of 
surplus and set over into reserves to 
meet this legal requirement, a sum far 
in excess of that required in Iowa, It 
therefore follows that the greater part 
of the large surplus we had under the 
lowa laws has been transferred to the 
reserve account and the surplus thus re- 
duced, but the assets for the protection 
of policyholders have been _ steadily 
growing and are not disturbed by the 
operation of the different laws. 

“The Minnesota department refuses to 
participate in the examination as of Dec. 
31, choosing rather to go back to the con- 
dition last October and by arbitrarily 
throwing out assets which they formerly 
admitted, some of which have since been 
sold, created the condition of which they 
now complain and upon which they base 
their action.” 

It is expected that the Illinois depart- 
ment will participate in the examination. 
Mr. Lovelette claims that after eliminat- 
ing the assets which the Minnesota de- | 
partment objects to the Iowa Mutual Lia- | 
bility has policyholders surplus in excess 
of $20,000. 





Interest in the Action 


There was much interest taken in the 
action of Commissioner Lindquist of Min-* 
nesota in notifying the Iowa Mutual Lia- 
bility, that on Jan. 28, its license to do | 
business in the state would be revoked. | 
Commissioner Lindquist wrote to Presi- | 
cent Richard Lord of the company that 
he is dissatisfied with its condition and 
said that it has failed to comply with the | 
laws of Minnesota. He further asserted | 
that the officers have failed to perform | 
their legal obligations in respect to re- 
ports made by the company to his de- 
partment. Mr. Lindquist in his letter | 
calls attention to the fact that on Dec. 31, | 
1920, the company reported policyholders’ 
surplus $115,985. On Mar. 31, 1921, the 
surplus was $6,133. On Oct. 31, 1921, the 
examination showed a deficit of $4,036. 
The commissioner feels that wiping out 
of the surplus in a year’s time and the | 
creation of a deficit indicates that its | 
condition has been growing steadily | 
worse, 


Inadequate Rates 


Commissioner Lindquist further says | 
that the company is handicapped because | 
a major portion of its outstanding con- | 
tracts were written at insufficient pre- 
mium_ rates. Commissioner Lindquist | 
ealls attention to numerous discrepancies | 
that he finds in the report. Among other 
things he objects to value put on the 
stock of the Cedar Rapids Foundry & 
Machine Company, it being listed at 
$5,000 on Oct. 31 last. Mr. Lindquist says 
that the officers well know that the stock 
has no market value. Commissioner 
Lindquist said that an offer has been 
made by this corporation to compromise 
claims on the basis of 30 cents on the 


| was never done. 





NAME NEW COMMITTEE 


PLATE GLASS BUREAU CHANGE 





New Plan of Administration Through 
Formation of Governing Com- 
mittee Is Adopted . 





NEW YORK, Jan. 24.—A complete 
change in the administration of the 
Plate Glass Insurance Survey Bureay 
of New York was made at a special 
meeting held last week. President 
John W. Marden of the Bureau pre. 
sented a complete report on the develop. 
ment of the service, its cost and sug. 
gestions for the future. The most 
important suggestion and the change 
which the meeting adopted was the 
putting of the Bureau’s operations into 
the hands of a governing committee 
President Marden said that the Bureay 
had reached a point where its increased 
membership calls for some change jn 
administration. A governing commit. 
tee, to consist of the officers and four 
department or company members, was 
suggested as the best solution. Thus 
the affairs of the Bureau would cease 
to be solely in the hands of the officers 
and the manager and instead would be 


handled _ by a substantial representative 


body of the company members. 
This proposal was _ unanimously 
adopted and the committee named 3 
once. Those named were: John W, 
Marden, United States Casualty; Jose 
N. Farrer, Hartford Accident; Richard 
F. Gibson, Royal Indemnity; Frank 
Eaton, Employers Liability; F. § 
Giles, Massachusetts Bonding; Henry 
D. Clark, Union Indemnity, and Fred 
E. Schilling, Commercial Casualty. The 
Bureau membership was also increased 


| by one through the election of the 


New York Indemnity as a member, 
this bringing the total membership to 
16. During the meeting President 
Marden offered his resignation, but 
upon a unanimous request, reconsidered 
it and continues in office. 





dollar. The Iowa Mutual Liability and 
the Iowa Automobile have both written 
a large amount of business. The com- 
panies are operating in Illinois, Iowa and 
Minnesota. 


NO ACTION IN IOWA 


DES MOINES, IA.—Jan. 25.—No 
action has been taken by the Iowa de 
partment following the announcements 
of the Minnesota department that the 
license of the Iowa Mutual Liability 
of Cedar Rapids to operate in that 
state would be cancelled. -The Iowa 
department will make an examination 
immediately, The Iowa = depart- 
ment, in the absence of Commissioner 
Savage, who is at a local hospital, has 
made no definite statement, but it is 
known that its sympathies are with the 


| companies and that unless something 
| unforeseen occurs, no action will be 


taken 


that will in any way interfere 
with 


their continued business. The 
Cedar Rapids companies have had a 
hard row to hoe since C. J. Duncan 
“skipped out,” leaving the company shy 


| on funds and resulting in some undest- 


able advertising. Competitors have 
been hot on the trail of these companies 


| for months and <t one time their officers 


threatened to start suit for libel. This 
The action of the Min- 
nesota department is now being used 
by competitors in all parts of the state. 


Casualty Notes 


The Connecticut General renorts accl- 
dent premium income of $994,623 for 1921, 
which was $169,948 more than 1920. 

The Integrity Mutual Casualty of Chi 
cago is being examined by the Kentucky, 
Minnesota and Virginia departments. 

The Travelers is planning to move its 
liability, compensation and indemnity of 
fices into a new office building at Grove 
and Prospect streets, Hartford, in Feb- 
ruary. 
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LICENSE WAS REVOKED 


TWISTING POLICIES CHARGED 


Superintendent Gearheart of Ohio Takes 
Action on Charges Against 
Agent in Cleveland 


CLEVELAND, O., Jan.. 24.—Super- 
intendent Gearheart has revoked the 
license of George M. Nettleship, presi- 
dent of the Union Insurance Service 
Company of this city, which acts as 
agent for several companies of all lines. 
The charges against him were twisting 
monthly payment accident policies from 
one company to another by improper 
methods and urging two persons to act 
as solicitors for him without furnishing 
licenses from the department. 


Bases for Charges 


It was charged at the hearing that a 
number of policyholders of the Pacific 
Mutual had paid premiums to Mr. Net- 
tleship at his office or to one of his 
agents, for which credit was given, but 
the money was not received by the Pa- 
cific Mutual. It was alleged that it 
was turned over to the North American 
Accident and policies issued, without 
the knowledge or consent of the as- 
sureds. It was also alleged that Mr. 
Nettleship and his agents gave the im- 
pression that the Pacific Mutual had 
ceased writing accident insurance, which 
accounted for the transfer. The license 
is revoked as of Feb. 5, time being al- 
lowed to complete business details. 

Case May Be Appealed 

It is believed, however, that the case 
will be appealed. The case is said to 
be the result of some local difficulties 
arising from Mr. Nettleship’s appoint- 
ment as agent for the North American. 
This was done at the time the Pacific 
Mutual withdrew its limited form of 
policy and was primarily for the pur- 
pose of placing that form of business. 
The contract is now restricted to only 
the limited form. All policies placed 
following the appointment are said to 
have been regularly written and the 
methods used are said by Mr. Nettle- 
ships friends to have been regular. 
The Ohio laws give the solicitor the 
tight to license his own sub-agents, not 
the company, and thus the matter is 
entirely local. 


Taxicab Ruling Reversed 


The Motor Car Indemnity Exchange, 
the Chicago reciprocal which was re- 
cently given a reversal in its mandamus 
proceedings against the Illinois secretary 
of state, was upheld last week in the cir- 
cuit court at Springfield. The suit was 
brought to require the state to issue in- 
surance certificates for certain policy- 
holders of the exchange under the new 
taxicab liability law and the original de- 
murrer, as filed by the secretary of state, 
was upheld. Answer was made to this, 
however, and last week the court recon- 
sidered the case, finally overruling the 
demurrer. As the question before the 
court was mainly one of:the function of 
a reciprocal, its relation to the law as a 
company and its policy form as sufficient 
within the terms of the law, the case was 
of special interest to all interinsurers.. 
No order has been entered as_ yet, 
although the ruling indicates that the 
State will be asked to issue the certifi- 
cates. Appeal may be made to the su- 
breme court by the state, in which case 
the judgement will be held in abeyance. 


New Assistant Managers 


Richard F. Bond and Larry E. Shaffer 
have been appointed assistant managers 
of the Detroit branch office of the United 
States Fidelity & Guaranty. Mr. Bond has 
been given general supervision of cas- 
ualty and surety underwriting, with direct 
charge of production. He is a thoroughly 
€xperienced man and has proven himself 
a producer. Mr. Shaffer is in charge of 
the casualty underwriting and production, 
including burglary and personal accident. 
He is one of the Aetna products and has 
learned the casualty business from the 
ground up. The business of the Detroit 
Office last year increased over $200,000. 

















BURGLARY INSURANCE IN SMALL TOWNS 











RED S. GARRISON, assistant sec- 
retary of the Travelers Indemnity, 
was asked by The National Under- 
writer the other day as to the experi- 
ence of the companies in the smaller 


| cities and towns so far as burglary in- 
| surance is 


concerned and was also 
asked whether he thought that the so- 
called country field offered a good op- 





portunity for solicitation for this class | 


of business. 
follows: 


Residence burglary insurance in small 
towns carries a lower loss ratio than 
does such business in large cities. The 
residence rates are arranged by terri- 
tories and the lowest rated territory is 
No. 4, which comprises all cities and 
towns having less than 100,000 popula- 
tion, except a few which are adjacent 
to the larger cities and are included in 
the specifically rated territories. Ter- 
ritory No. 4 also includes the New Eng- 


land states and the rates for Territory | 


No. 4 are the lowest for any territory. 

The mercantile open stock loss ratio is 
lower in small towns than in the large 
cities but, of course, the volume in the 
small towns is possibly not large enough 
to constitute an accurate guide in this 
respect. Nevertheless, the figures have 
run this way for approximately five 
years and this ought to mean something. 

While burglary losses in the small 
towns are less frequent than in the more 
thickly populated centers, the police pro- 
tection is not so good and the store 
keepers are not so willing to comply 
with recommendations to safeguard their 
premises as they are in large cities; but 
there are some desirable mercantile risks 
in small towns. 


Mr.. Garrison replied as | 


Mercantile safe risks are acceptable in 
small towns, but the Travelers looks 
with disfavor upon fireproof safes or 
cabinets in towns of less than 3,000 pop- 
ulation. Bank burglary risks in towns 
of less than 5,000 population are not so 
desirable unless the bank is equipped 
with a first class safe or vault or unless 
the safe or vault is protected by an ap- 
proved burglar alarm system, 


Daylight Holdups 


Daylight holdup losses in banks occur 
anywhere and everywhere. Banks hav- 
ing many clerks have been held up in 
large cities probably more frequently 
than banks with only a few clerks in 
small towns. The best bank risks, so 
far as the interior hold-up hazard is 
concerned, are those in small towns 
which are approachable only by bad 
roads. The bank hold-up men operate 
almost invariably with automobiles and 
naturally they select banks in localities 
where the roads are good so that they 
can make a quick get-away. 

The use of the automobile most cer- 
tainly has increased burglary losses as 
well as hold-up _ losses. Automobile 
trucks are used by burglars in carrying 
away goods from stores and mercantile 
establishments. That is one reason why 
they succeed in carrying away such large 
quantities. They have been known to 
use as many as three automobile trucks 
at one time in burglarizing a store. 
There have been three burglary losses 
exceeding $50,000 in New York and Chi- 
cago within the last 60 days. 

I think the agents in the small towns 
ought to solicit residence burglary in- 
surance as the rates are lower there than 
anywhere else. However, this is not 


| true of mercantile and bank risks. 








TRAVELERS MANAGERS MEET 


Gathering at Home Office in Hartford 
Brings in 131 From All Parts 
of the Country 


Hartford had one of the largest 
gatherings of insurance men ever held 
there last week, when 300 Travelers 
men met for the banquet in honor of 
the second national gathering of branch 
office managers. There were 131 of the 
visiting managers, some coming from 
points as remote from Hartford as 
Seattle, Los Angeles, New Orleans, At- 
lanta, Halifax and Winnipeg. The 
home office was represented with an 
even larger turnout and several mem- 
bers of the Travelers board of directors 
attended. 

Job E. Hedges of New York, noted 
‘awyer and general counsel for the 
Association of Life Insurance Presi- 
dents, was the principal speaker, and he 
relieved himself of selected specimens 
of the homely philosophy, of the type 
which has’ brought him national 
prominence as a speaker. 

George G. Foster, attorney for the 
Travelers in Canada, recalled a visit 
to Hartford four years ago, when the 
city was sending out its soldiers to 
fight side by side with their Canadian 
allies. He said that a few days pre- 
viously he had spent an evening with 
Sir Robert Borden, the Canadian war 
premier, who had shown him confiden- 
tial dispatches indicating a much 
darker outlook than he had dreamed 
possible. He had made the trip to 
Hartford, weighed down with a feel- 
ing of despondency, which was re- 
lieved as he stood in the windows of 
the Travelers home office and saw the 
Hartford soldiers go swinging jauntily 
through the street. 

President Louis F. Butler of the 
Travelers was the first speaker and he 
introduced as speakers: Arthur S. Hol- 
man, manager life, accident and group 
business in San Francisco, and Arthur 
E. Gates, manager compensation, lia- 
bility and indemnity lines at Boston, 
who spoke for the visitors, thanking 
the home office for its welcome. 

Jesse S. Phillips, former New York 
insurance commissioner, was unavoid- 
ablv detained in that city, and was 
unable to be present. 





IS OPENING AN IOWA BRANCH 


Fidelity & Deposit Is Establishing an 
Office in Des Moines to Handle 
the State 








The Fidelity & Deposit has estab- 
lished a branch office in Des Moines, 
for the state of Iowa, beginning busi- 
ness Feb. 1. Heretofore the general 
agency for the east half of the state 
has been through the office of L. H. 
Stubbs of Cedar Rapids, Ia. and for 
the west half through H. S. Byrne of 
Omaha, Neb. 

All of the parties have agreed, how- 
ever, that the business can best be 
developed through a branch office, and 
for that reason it is being established, 
and is an amicable agreement all 
around. 

C. H. Lowell, formerly connected 
with the office at Louisville, and prior 
to that at Detroit, Mich, and Mil- 
waukee, will have charge of Iowa. The 
offices for the present will be in the 
Hippee building. P. J. Clancy & Co. 
of Des Moines, who have had charge 
of Polk county for the company, will 
continue in that capacity. 


Report on London & Lancashire 


The examination report of the New 
York department on the London & 
Lancashire Indemnity, the underwriting 
and investment exhibit covering the three 
years’ operations previous to June 30, 
1921, shows total admitted assets of $3,- 
276,209, net surplus of $156,497 and capi- 
tal of $750,000, as of June 30, 1921. The 
liabilities, which totaled $2,369,712, in- 
cluded $1,272,464 of unpaid losses and 
$947,593 unearned premiums. There is an 
underwriting loss of $855,494 on earned 
premiums of $4,210,538. The gain from 
investment was $30,918, which combined 
with $300,000 contributed by stockholders 
reduced the loss to surplus to $224,576. 
The report indicates that the heaviest 
losses during the past three years have 
been experienced in surety, plate glass 
and automobile property damage and col- 
lision business. The liability business, 
which constituted nearly half the total 
writings, shows a loss ratio of slightly 
over 60 percent. A statement as of De- 
cember, 1921, would show better results, 
as an additional contribution of $389,958 
was made in December. 





WANT COMBINED RISK 


—_——_ 


PLAN OF BURGLARY OFFICES 


Do Not Desire Hold-Up End of Bank 
Business Unless They Get 
Burglary, Too 


NEW YORK, Jan. 24.—Some agents 
throughout the country fail to under- 
stand the reluctance of casualty offices 
to write robbery policies upon banks 
unless they be given the burglary line 
upon the risk as well, and argue that 
the rate upon each form of coverage 
should be such as to permit the assump- 
tion of independent liability by the com- 
panies. 

As a matter of fact, comparatively 
few separate policies are accepted upon 
banks’ risks by the casualty offices, and 
the number written would be still less 
were it not fer the desire of under- 
wr:ters to accommodate their agents. 
Up to within recent years the bank 
burglary policy covered hold-up as well 
as forcible entry losses. The percentage 
of the former was trifling, practically all 
claims resulting from the operations of 
expert cracksmen, who, after gaining 
entry into a bank building drilled the 
vault or safe and by the use of high 
explosives were able to reach its con- 
tents. 


Hold-Ups Increase 


With the advent of the swift-moving 
automobile and the facilities it afforded 
for a quick get-away, hold-ups in- 
creased rapidly, and recoveries there- 
from have been almost negligible. Be- 
cause of this greatly increased hazard, 
the insurance companies required the 
bankers to take out special coverage for 
the hold-up risk, but upon the assump- 
tion that these contracts would merely 
supplement the burglary policy, and not 
be called for as a separate instrument, 
fixed the rate at a low figure. While 
the combined robbery and burglary 
rate as now in force, is supposed to be 
sufficient to cover the entire bank haz- 
ard, the tariff upon the former, accord- 
ing to common experience, is woefully 
deficient, and for that reason companies 
are loath to accept the robbery type of 
risk independent of the burglary form. 


Kansas Central’s Good Year 


The Kansas Central Indemnity of 
Hutchinson, Kan., has issued its annual 
statement showing assets $172,029; pre- 
mium reserve, $50,409; capital stock 
$100,000, net surplus $14,920. The com- 
pany was organized by Secretary E. G. 
Woleslagle in 1916. He is the under- 
writer and guiding force in the com- 
pany. It now operates in Kansas and 
Texas, but is considering entering 
Oklahoma and Nebraska. It special- 
izes on a farmers’ income guarantee 
policy and a non-prorating policy on 
the commercial plan. Its premiums 
last year were $190,000, an increase of 
300 percent over 1920. 





Peninsular Casualty’s Plans 


A meeting of the board of directors of 
the Peninsular Casualty of Grand Rapids, 
Mich., will be held on Feb. 6, at which 
time will probably be decided to change 
the name of the company. The Penin- 
sular Casualty was formerly the running 
mate of the Peninsular Fire of Grand 
Rapids, Mich. Owing to the financial dif- 
ficulties of the fire company the officials 
of the Peninsular Casualty believe it will 
be best to change the name, During 
1922, the company expects to make ap- 
plication for admission to Illinois, In- 
diana, Wisconsin, Iowa, Nebraska and 
Kentucky. The Peninsular Casualty 
originally followed the fire company in 
establishing agencies. However, the un- 
derwriting management of the Penin- 
sular Casualty was never satisfied with 
the methods pursued by the fire com- 
pany. It is now the intention of the 
Peninsular Casualty to establish itself 
in the smaller offices and confine its di- 
rect writing operations to central west- 
ern states. 
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Holding 
The Good Ones 


When an agent has a par- 
ticularly profitable customer, 
he may be sure that other 
agents will soon learn 
of it. And with the spread- 
ing of the knowledge comes 
competition. At renewal 
time the assured will have 
plenty of agents from whom 
to choose. 





It is in cases of that sort that 
the Maryland demonstrates 
most clearlyits value. If the 
customer is written in the 
Maryland, the agent can rest 
assured that no other agent 
can offer more in security, 
honesty or company service. 


The assured has experienced 
the company’s brand of serv- 
ice; he has had an inspection 
satisfactorily made; any claim, 
small or large, has been fairly 
paid; and, no one being able 
to offer more, the agent holds 
his “good one.” 


MARYLAND CASUALTY COMPANY 
BALTIMORE 


CASUALTY INSURANCE SURETY BONDS 









































WORKMEN'S COMPENSAT:ON 








ILLINOIS COMMISSION REPORT 
Total Compensation Awarded in 1921 
Was $9,290,709 With 50,585 Acci- 
dents Reported 





The annual report ‘of the Illinois In- 
dustrial Commission, just issued, shows 
that in 1921 there were reported to the 
commission 597 fatal accidents and 49,- 
988 accidents involving a temporary 
total disability of more than six work- 
ing days. Compensation awarded in 
fatal cases amounted to $1,775,030. In 
the non-fatal cases $7,535,679 was 
awarded; a grand total of $9,290,709. 
Of all the industries covered, the great- 
est amount of compensation paid out 
as a result of injuries was in the coal 





| 
| 
| 
| 
| 





mining industry, in which a total of 
$3,032,253 was paid. Metal products, 


machinery and implements, food bever- 
ages and tobacco, erecting, and cartage 
and storing, follow in the order named. 

There were 44 cases in which it was 
tound that the injured employe was 
totally and permanently disabled from | 
pursuing any work. There were 2,494 | 
cases in which specific loss of some 
member was sustained, and 1,817 cases 


resulted in disfigurement to the face, 
head or hands. While there is little 
variation in the number of accidents 


shown in any particular season, the 
month of August leads with 4,676, of 
which 64 were fatal. This is probably 
to be accounted for by the fact that 
outside construction work is at its 
height in this season. 

The increase in the work of the 
ccmmission is made apparent by the 
fact that in 1915 there were 12,240 ac- 
cidents reported, as against 50,585 in 
1921. In a very large proportion of 
the claims filed with the commission 
the only dispute has been as to the na- 
ture and extent of physical disability 
and the amount of compensation due; 
and in fatal cases, the question of 
whether or not death was the result of 
the accidental injury. 


Compensation Committees 


The National Council on Workmen’s 
Compensation Insurance has announced 
the following committees for the current 
year: 

General Rating Committee—Employers’ 
Liability, Federal Mutual Liability, Lib- 
erty Mutual, Maryland Casualty, Travel- 
ers, Utica Mutual; chairman, Insurance 
Department of New Jersey. 








Actuarial Committee—American My. 


tual Liability, Employers Mutual of New 
York, Liberty Mutual, Royal Indemnity, 
Standard Accident, Travelers; chairm 
Compensation Insurance Board of Minne. 
sota, 


Engineering Committee—Aetna Life, 


Liberty Mutual, Lumber Casualty of New 
York, Maryland Casualty, 
ance Fund of New 
chairman, Insurance Department of Mag. 
sachusetts, 


State Insur. 
York, Travelers: 


The Virginia insurance department js 


elected chairman of the coal mine com. 
mittee. 


Director May Be Employe 
AUSTIN, TEX., Jan. 24—An employe of 


| a corporation is not precluded from the 


benefits of the workmen’s compensation 
act of Texas by virtue of his also being 
a director of the employing corporation, 
the supreme court of Texas held in 
affirming judgments of the trial court 
and the appellate court in the case of 
Millers Mutual Casualty vs. Mrs. Louise 
E. Hoover et al. 

The insurance company contended that 
under the act an officer or director of 
a corporation is precluded from its ben 
efits. Mrs. Hoover, widow of Guy Frank 
Hoover, who brought suit for compensga- 
tion, contended that only the officers 


| named as such are excluded, and when 


they occupy the dual position of officers 
and employes they are entitled to its 
benefits if injured while engaged in the 
performance of their duties as employes, 
This view was upheld by the court, 


May Settle Nebraska Controversy 


W. B. Young, chief of the Nebraska 
insurance bureau, has been called upon 
to settle a dispute between Commissioner 
Kennedy and the New Amsterdam Cag. 
ualty, arising out of a settlement of a 
compensation claim without the conm- 
missioner’s approval. It is charged that 
the New Amsterdam effected a settle 
ment with an injured workman without 
the approval of the commissioner, but the 
company answers that the district court 
approved the settlement and, therefore, 
there was no violation of the law. 


Hurt Playing Ball; No Compensation 


ST. PAUL, MINN., Jan. 24.—An em- 
ploye cannot collect compensation insur- 
ance when he sustains injuries in a game 
of ball, entered into voluntarily, while 
attending a picnic given under the aus 
pices of fellow employes, according toa 
decision of the state industrial commis- 
sion in the case of Earnest Groshong 
against the Cedar Lake Ice Company of 
Minneapolis and the Maryland Casualty. 

The commission holds that the injury 
was not received while in the course of 
employment. 
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WILL NOT ENTER NEW FIELD 


Prudential Has No Thought of Writ- 
ing Personal Accident and Health 
Insurance Business. 


J., Jan. 24.—While 
the management of the Prudential has 
made no official pronouncement upon 
the subject 15 may be positively stated 
that the company has no_ present 


NEWARK, N. 


gram into two days, but it is suggested 
that the spring meeting at Cincinnati be 
extended over three days, with only one 
business session each day and the after 
noons devoted to recreation. If there are 
only two days, the meeting will be held 
Thursday and Friday, May 4-5. If there 
are three days, the dates will be May 34. 

The selection of Cincinnati was largely 
influenced by the earnest invitation of 
some of the leading members of the 
Health & Accident Underwriters Confer 
ence, living in that city. The Inter-Oceal 
Casualty of Cincinnati, of which J. W. 





thought of entering the personal ac- 
cident and health insurance field. Its 
business is to sell life insurance and 
the task is sufficiently large to en- 
gage the full energies, mental and 
physical, of its office and field staffs. 
Denial of the rumored departure by the 
Prudential has been made in these 
columns before, but the story of its 
alleged embarkation in the casualty 
business still persists. 


Will Meet in Cincinnati 


President I. S. Sauls of the Southern 
Industrial Insurers Conference announces 
that the mid-year meeting of that organi- 
zation will be held in Cincinnati. The 
time set is the first week in May. Here- 


Scherr is president, is an active member 
of the souther1 organization. W. R. Sat 
ders of the American Liability, who is 
president of the Health & Accident Ut 
derwriters Conference, also lives in Cit 
cinnati and urged the southern body t 
hold its meeting (there. Present indica 


| tions are for an especially large attend 
| ance at this meeting. 


Staging Accident and Health Contest 


The Indemnity of North America # 
holding its health and accident contest 
during January and February, the winné 
to be presented with a. silver loving cup 
The Bartholomay-Darling Company 
Chicago is one of the leading contestants 
and expresses confidence in winning 








tofore the conference has crowded its pro- 





prize. It is a close race between the 
cago office and the Washington agenc. 
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CASUALTY 
REINSURANCE 


For Casualty Carriers: 


Excess Automobile Liability 
Compensation Catastrophe 
Principal Sum on Accident covers 


For Life Carriers: 


Double Indemnity — Accidental Death 
Total and Permanent Disability 


Automatic treaties, punctual service and 
ample financial resources. 


Capital and Surplus Over a Million 


EMPLOYERS INDEMNITY CORPORATION 


E. G. TRIMBLE, President 
KANSAS CITY 


NEW YORK 


CHICAGO 
35 Nassau Street 


Insurance Exchange 
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The contest is primarily for the purpose 
of putting the new accident and health 
policy on the market, a new policy with 
unusually liberal provisions. George W. 
Peterson, manager of the accident and 
health department of the Chicago agency, 
says that the new policy is selling rapidly 
and that a new record in production will 
probably be made with its sale. 


Big Accident Policy Involved 


A large accident policy is involved in 
the recent death of a Nevada cattleman 
on a desert about 40 miles from Gerlach. 
John D. Wheeler, the assured, who car- 
ried a $105,000 accident policy, was found 
frozen in his automobile. Several physi- 
cians claim that he died from apoplexy, 
the result of efforts to remove his auto- 
mobile from the mire, but an autopsy 
performed by Reno physicians showed the 
cause as freezing, the temperature that 
night being 12 degrees below zero. 





Time’s Agency Contest 


Sixteen awards will be made to agents 
sending in the largest number of appli- 
cations for policies to be dated in Jan- 
uary, February or March, in a contest 
conducted by the Time, health and acci- 
dent, Milwaukee, 
special agents. The policies are to be 
completed and the company is to receive 
at least one monthly premium renewal 
on or before April 30 on those to be con- 
sidered in the contest. 


Will Handle Accident Department 


A. J. Brandel, formerly a banker at 
Ridgeway, Wis., has joined the agency 
of the Great Northern Life at Madison, 
Wis. as special representative. He is 
assisting District Manager H, C. Hender- 
son and will shortly take charge of the 
health and accident department, which 
will be established at the consolidation 
of the Great Northern Life and the 
Central Business Men’s of Chicago. 


National Life, U. S. A. Appointments 


The casualty department of the Na- 
tional Life U. S: A. has established a 
branch office for eastern Kansas and 
western Missouri at Kansas City, in 


for its forces, except | 





| gressive growth. 


charge of E. C. Groover, for all lines 
except weekly life, health and accident. 

Thomas J. Cheltham has been ap- 
pointed general agent for the personal 
accident and health department at Wash- 
ington, D. C. 





Supreme Casualty Appointments 


R. H. Mann, who recently sold his gen- 
eral agency at Racine, Wis., and severed 
his connections with the Time of Mil- 
waukee, has become special agent for the 
Supreme Casualty, Milwaukee. The Su- 
preme announces that A. L. Putnam, 
Chippewa Falls, Wis., has become dis- 
trict manager of that company in the 
Chippewa territory. Mr. Putnam was for 
15 years with the Time. 


Named Farm General Agent 


C. Foster and Jos. Weinberg, operat- 
ing as Foster & Weinberg, have been 
appointed general agent for the farm 
department of the Union Insurance Com- 
pany of Wichita, Kan. Both of these 
men have written a large volume of acci- 
dent and health business. 





Standard Accident Meeting 
DETROIT MICH., Jan. 24—The Stand- 


ard Accident held its annual meeting 
last week at the home offices here, The 
report of the business for 1921 was 
entirely satisfactory and shows a pro- 


All 
rectors were reelected. 

The company is now housed in its new 
eight-story home at 626 Temple avenue. 
This building was erected specially for 
the company and it is claimed that it is 
the last word in construction of an in- 
surance building. The cost of the struc- 
ture and site was about $1,500,000. The 
male employes have their own dining 
room, billiard and pool room, shower 
baths, and other conveniences. The 
women have a special dining room, 
lounge and rest rooms and other con- 
veniences. 

One result of these conveniences, with 
more than 450 male and female employes, 
is shown in the labor turnover. It aver- 
aged 35 per cent during the war period 
but now is practically nil. 


officers and di- 
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MESSENGER LOSSES ARE MANY 


Companies Have Had Numerous Claims 
to Meet on Account of Chi- 
cago Losses 


The hold-up of messengers carrying 
money and securities in Chicago goes 
on with alarming frequency. The United 
States Fidelity & Guaranty has been 
caught on three of the recent big hold- 
ups, the first being that of the pay- -roll 
of the American Can Company, being 
carried from the Maywood State Bank. 
The president of the bank was killed 
in this robbery. The next hold-up 
came when a messenger of the Citizens 
Trust & Savings Bank was held up 


while he was carrying the pay-roll to 


an industrial concern. The third rob- 
bery took place during the week when 
the safe of the National Tea Company 
was blown open the burglars securing 
$700 in currency and destroying some- 
thing like $600,000 in securities and cur- 
rency by the explosion. These spec- 
tacular hold-ups and blowing open of 
safes have caused a steady demand for 
burglary insurance. 

In many of the outlying banks the 
custom prevails of having deposits of 
customers carried to the bank. If a 
bank carries a*blanket bond the ques- 
tion arises as to the coverage. The 
surety companies have announced from 
time to time that they do not recog- 
nize liability under such conditions as 
the money must be deposited in the 
bank before they do become liable. 
However it is known that a number of 
claims have been paid, where these 
messengers have been held up_ while 
carrying deposits to the banks, Where 
a bank messenger is carrying funds to 
a customer the surety company is thor- 
oughly liable. 


Effect of Iowa Decision 


DES MOINES, IA., Jan. 24—The recent 
ruling of the circuit court of appeals 
that the New Amsterdam Casualty nee 
not pay $20,000 insurance to the Iow, 
State Savings Bank of Des Moines, fo). 
lowing the robbery of the latter, hag 
caused wide comment not only among jn. 
surance men, but more especially among 
bankers, who are making many inquiries 
of insurance men which show that the 
ruling is not properly understood, 

In this case the bandits entered the 
bank before the opening of business ang 
forced one of the employes, who way 
charged by the company with being jp 
collusion with the robbers, to go to an. 
other part of the building and open the 


safe. The felonious act did not consti. 
tute a “burglary” since no tools, ey. 
plosives, chemicals, gas or electricity 


were employed in opening the safe, But 
it was robbery. The loss, therefore, was 
not covered under the burglary section 
of the policy. The claim was contested 
under the robbery section of the contract 
on the ground that the safe robbed was 
not within the banking enclosure coy. 
ered by the policy. Had the safe in ques. 
tion been within the banking enclosure 
and the loss occurred during busines 
hours, as stated in the policy, there js 
no doubt that this loss would have bea 
covered under the robbery section of the 
policy. The contention of the New An. 
sterdam was upheld by the court of 
appeals. As thus explained, the decision 
should in no way result in the loss of 
confidence in burglary insurance on th 
part of bankers. 





Would Reduce Bank Losses 


A new plan for cutting down the num 
ber of bank holdups and burglaries js 
now under consideration by the executive 
council of the Illinois Bankers association 
The idea was presented at the recent con 
vention of the association and dealt with 
the problems of the country bankers. Th 
plan, drawn up by Edward S. Arentz, man 





ager of the protective department of the 














Guarantee and | 
Company, Limited 
Head Office U. S. Branch 


134 S. La Salle Street 
Chicago, IIl. 


F. W. LAWSON, General Manager 


The Sign of Good Casualty Insurance 


Accident 


The company of “‘super service” is not a name that has 
been “applied” to the London Guarantee & Accident. 
It is a name well earned in more than fifty years of 
close cooperation with its agents. 


Over 60 Years of Public Service 





Incorporated 1860 


UNITED 
HIREMEN’S INSURANCE 


Home Office 
430 Walnut Street 
Philadelphia, Pa. 


F. W. LAWSON, President 


Over sixty years of public service faithfully performed 
have established the United Firemen’s as an institution 
of utmost dependability. An old reliable company 


writing Fire, Tornado and 
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Automobile Insurance. 
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association, called for the organization of 
each community into armed squads, com- 

ed of neighbors of the bank, with a 
deputy sheriff placed in charge. The tele- 
phone operators would be recruited for 
emergency service and the phone numbers 
of all deputies placed in the hands of 
all those connected with the squad opera- 
tions. It is also suggested that a motor 
car squad be formed in the community, 
with a deputy in charge. 

Mr. Arentz suggested that the small 
panks install stronger vaults than those 
now in use. The present type of brick 
wall is insufficient and can easily be 
proken into. Bullet-proof glass windows 
and alarm systems were also suggested. 
Conditions throughout the country terri- 
tory have slightly improved, as far as 
apprehensions and convictions are con- 
cerned, but there is still a great need for 
cooperation between the residents of smatl 
communities for the prevention of bank 
robberies. 
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Kansas City Banks Well Covered 


KANSAS CITY, MO., Jan. 24—It is esti- 
mated that fully 99 per cent of the banks 
in Kansas City territory carry some sort 
of insurance against burglary and hold- 
ups. The large number of holdups has 
helped the agents to place this line of 
insurance, and the recent ruling as to 
responsibility of the bank for the de- 
posits in its vaults in case of burglary 
has added many thousands to the bur- 
glary policies during the past few 
months, 

There have been some large holdups 
of bank messengers recently, which have 
stimulated the writing of policies. In 
the same way, the holding up of a 
cashier with a payroll of several thous- 
and dollars has started a new line for 
a number of the companies, In the coun- 
try districts the amount carried is re- 
ported to be proportionately quite large, 
some country banks carrying $100,000 
or more. 
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MANY OPPORTUNITIES FOUND 


Field for Bonds Is Wide if the Agents 
Will Take Advantage of 
Openings 


D. Neville Jones of the T. E. Braniff 
Company of Oklahoma gives some 
good suggestions to agents on the 
securing of bonds. He says: 

An agent came into our office recently 
and said: “I’m hard up for bond business 
prospects. I have all the bank business 
you will carry, oil leasing is not active 
and there are no building operations of 
consequence planned in our community 
in the near future. Can you tell me how 
Ican dig up some business?” 

This is what I told him: There are 
two kinds of bonds. One of necessity 
created and the other originated. Some- 
body is sure to get the former, and it’s 
up to us to be on hand to see that we get 
it, the latter is never even thought of un- 
less someone suggests it. 

Whenever a man of any means dies, an 
administrator or executor’s bond is 
needed and often a guardian’s bond. We 
like them fine if we get them from the 
start. This business is sure to come in 
good or bad times. How many attorneys 
are your friends? They usually place 
the bonds. Be well known at court—even 
a public official thinks of his friends. 
More suits are being brought these days 
than formerly on property sold on pay- 
ment plan and in nearly every case a 
direct action or plaintiff’s replevin bond 
is necessary. This is dandy business on 
good, strong, responsible concerns and 
can also be obtained through the attor- 
ney. The bankruptcy court affords a 
good meal ticket in the harvest of re- 
ceiver and trustee bonds. 

The city clerk can be a regular Santa 
Claus if he wants to. Every day some 
one comes to him for a license to do 
plumbing, gas fitting, sidewalk making, 
house moving, and a hundred and one 
other things. Nine times out of ten these 
fellows never made a bond before in their 
lives and they don’t know where to go, so 
when they ask him, he’ll send them to 
you if he’s got you in mind. You never 
can tell, too, when a city contract may 
come up that he can put you on to. 

Fidelity bonds you’ve got to get out 
and rustle. Your field is only limited to 
employers whose employes handle money 
or merchandise and if you are sold on 
fidelity suretyship yourself, you shouldn’t 
have much trouble with the other fellow, 
as rates are dirt cheap. Don’t overlook 
forgery bonds. You can sell them to 
anyone with a bank account. A new 





class of business with the field barely 
scratched. 

Most of these lines, it is true, carry 
relatively small premiums, but, pending 
financial readjustment of the country, it 
behooves us to take what we can get. A 
habit, once formed, usually continues, 
and a nice volume and extended clientele 
insurance business holds its own during 
1922, it will do well. 





Detroit’s Building Figures 
DETROIT, MICH., Jan. 24.—Figures on 
building operations in Detroit in 1921 
show the year to have been a fairly sat- 
isfactory one, in view of general business 


conditions. The comparison with previous 
years is as follows: 
ig Permits Cost 

Do GRC CeCree Cer ree 12,108 $39,676,690 
ROM eden ae adcncdises 7,010 18,201,707 
WO etki cadiundscude 21,467 82,990,079 
LOU ecewea<<eseekiwuns 9,423 77,737,165 
IGE itunes Gesu cene 17,444 58,086,081 


In 1921 the housing construction classi- 
fied as follows: 





Permits Cost 
Single residences ..... 2,956 $12,261,056 
Double residences .... 605 4,771,005 
Apartments (1,696) .. 107 4,265,000 
Apartments (677) over 
| a ee ae 205 3,520,200 
ge ee 3,873 $24,817,261 


With the reductions in wages and cost 
of materials, builders and architects are 
forecasting a good building year for 1922. 


Strail & Strening’s Move 


Strail & Strening, well known surety 
agency in Chicago which is acting as 
special agent for the Aetna Casualty, 
specializing on probate court bonds, has 
lined up with the Hartford Accident and 
will represent it in a similar capacity. 
The two members of this firm are C. A. 
Strail and C, M. Strening. Both were 
formerly connected with the probate 
court and have a wide acqaintance with 
attorneys. Their business is almost all 
confined to court bonds. Mr, Strail is 
the office man and Mr. Strening the out- 
side man. In going to the Hartford they 
will not only handle their own business 
but also the probate court business of 
the Hartford. 


Big Surety Case Up 


One of the largest surety claims ever 
recorded in Texas is due to come up in 
the federal district at Galveston next 
month when the case of Galveston Cause- 
way Construction Company et al vs. Gal- 
veston, Harrisburg & San Antonio Rail- 
way Co., et al, is called for trial. The 





Masonic Mutual Accident Company 
145 State St., Springfield, Massachusetts 


Personal accident and Health Insurance, 
for A. F. & A. Masons only. 
Weekl: Benefits Accident and Sickness 

3 $10.00 to $25.00. 
Accidental Death Benefits $500.00 to 
$2,500.00 


,500. 
Premiums (quarterly) $3.00 to $7.50. 
If a Mason and interested in an Ageney 
Proposition for New England States or 





Central West, write Home Office, above 
address, 





uence: 


GENERAL CASUALTY 
& SURETY COMPANY 


606 Woodward Avenue 
DETROIT 


General Casualty & Surety 
Lines 

Live Agents Can Secure Liberal 

Contracts. Up-to-Date Policies 


WRITE US 
ELMER H. DEARTH, Pres. 
GEORGE E. TAYLOR, Vice-Pres. 








Financial Statement 
of the 


Kansas Central Indemnity 
Company | 


Hutchinson, Kansas 
January 1, 1922 








re ss ASSETS 
MAN RRRAE G+ DNCNCRUNOO esac a sccdceeeklhss 6 8 hak Sk SSk Reo R «+ ~$109,750.00 
U. S. Bonds ...... EE OEE OTE er Oe ae ee a ee ee ; 10,900.00 
OO ag 1 ee eT AE code ie hie he ne 428.80 
CRM i I a ri a SS SaS es Je hw heen, 48,704.00 
Renee MENUS ho 086006 2 Sad eNOS. ca sca ee eae 8,961.63 
POUR a 25 0s aso ede Wiel ocak ta AROS Site ee 3,787.24 
RUE NT RRO UOU a Wig ot cktbbdds kan endawsssbnkeaseiervitc 2,567.38 
CG NNOES so ccs es cco ccacaeuogasad sgdedicceundadkccenawel $185,099.05 
NON-ADMITTED ASSETS 
Bills Receswable: ...cs.ciccdicecccccccs ba ee Oe OF oe ee $8,961.63 
MRRGHIUNIES Ga ckcwbe cdiassncnes cade dadcSeudecdksdeesan 3,787.24 
Book Value Over Market Value of Bonds.............. 321.50 13,070.37 
PGND RANI 5 6 5 2 PA BRS RABE $172,028.68 
} 
LIABILITIES 
Meseu eek Tee Uninaie © ater co eos ccc ese eee $ 2,500.00 
Reserve for Unearned Premitinas .... oc occ cccccccccccccccsccece 50,408.90 
BISCO CONNIE RSONUOS So ocd soc backceck bocce cen ckkhbdeketicbnen 4,200.00 
Esaarties reer Cantal. csvewsnensedencdinsdsdccateuaas 57,108.00 
CEMIGRTSRGGM Ss che So cma qed gp entaad occ seas doceeces 100,000: 
SGSIG cc cccecsediconwete esas eRe nee TEATRO CRORE REE 14,919.78 114,919.78 
i 0 ry ee nepere cprerr A $172,028.68 


(Over $3.00 of Assets to every $1.00 of Liability to the Policyholder.) 
THE PYRAMID 


—— 


1916 - - -  - Idea 
1917 Gross Assets - $118,182.65 
1918 Gross Assets - -  - $118,565.30 
1919 Gross Assets - - - - = $136,934.40 
1920 Gross Assets - - - - - = = $141,141.23 
1921 Gross Assets - - - - - - - = = $185,099.05 





(There is a reason for our steady growth) 





F. M. HOUSTON 
President 


E. G. WOLESLAGEL 
Secretary 








JOSEPH RICE 
Supt. of Claims 


MATHEW J. O’BRIEN 


Attorney 


Casualty Service Company 


964-5 Insurance Exchange 


CHICAGO 
Investigations and Adjustments 








Automobile, Burglary, Compensation, 
Inspections and Pay Roll Audits, 
Complete Casualty Service. 


























sop | THE METROPOLITAN CASUALTY 
ENTERPRISING eURanS oo. Or en, oe 
PLATE GLASS INSURANCE——_——— 
PROMPT EUGENE H. WINSLOW, Pres. ROBERT A. DRYSDALE, Vice-Pres. 
S. WM. BURTON, Sec. ALBERT H. LAHY, Asst. Secy. 
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some day you will want an agency for 
a casualty company with a clean 
reputation; with thirty-seven years’ 
experience in the accident insurance 
business; 


with one that has written Liability | 
Insurance—Compensation, Automobile | 
and Group Insurance ever since 
there was such a thing in the U.S. A.; 
with millions in assets and a 
trademark slogan that is true: 


When you do, better write to 


STANDARD 
ACCIDENT INSURANCE Co. 
iy DETROIT 












































Federal Surety Company 


Home Office, Davenport, Iowa 





Began business July 1st, 1920 
Licensed by U. S. Government November 20th, 1920 


ed 


A Mid-West Institution of Service 


Writing Fidelity and Surety Bonds, Accident and 
Health Insurance. Surglary, Larceny, Theft and 
Hold-up Insurance. General Liability and Elevator 
Insurance. Automobile Liability, Property Damage 
and Collision Insurance. 


Workmen’s Compensation 


General Agents wanted for Bay City, Detroit, Grand 
Rapids, Jackson, Kalamazoo, Lansing and Saginaw, Mich. 


W. L. TAYLOR OAKLEY H. BEYER 


Vice-President and General Manager Superintendent of Agents 














—————— = 














United States Fidelity & Guaranty is 
respondent. 

The construction company entered into 
a contract with the railroad company, 
the county of Galveston and others, for 
the construction of the Galveston Bay 
causeway. After many delays, the cause- 
way owners took over the work and com- 
pleted it for a sum alleged to be $800,000 
more than the contract price. The con- 
struction company brought suit in the 
federal court to cancel the contract, and 
made the United States Fidelity & Guar- 
anty a party. The causeway owners 
then filed a cross bill on the contractor’s 
bond executed by the U. S. F. & G. in the 
sum of $550,000. 





| PERSONAL GLIMPSES 
| OF CASUALTY MEN 














Edwin Zedler has been elected sec- 
retary of the new Northwestern Cas- 
ualty & Surety of Milwaukee, ac- 
cording to an announcement oi the 
board of directors. Mr. Zedler is 
35, married, and has_ resided in 
Milwaukee for many years. For 13 
years he was secretary, general ac- 
countant and purchasing agent for 





EDWIN ZEDLER 


the Foster Construction Company, Mil- 
waukee. Since 1919 he has been secre- 
tary and treasurer, chief accountant 
and office manager of the Fabricated 
Ship Corporation. He has also been 
on the staff of the amortization division 
of the tax department of Arthur Ander- 
son Company, public accountants, and 
is a leading consultant on accounting 
and office systems and a member of a 
number of industrial engineering so- 
cieties. 

H. H. Vail, for some years in the 
claim department of the New York 
Central and Erie railroads, and later 
with the claim department of the Fi- 
delity & Deposit, the Casualty Company 
of America and the Commercial Cas- 
ualty, has been appointed superinten- 
dent of claims of the casualty depart- 
ment of the company by Manager 
Charles H. Franklin. 


Capt. William R. Baker, manager of 
the accident department of the Liberty 
Life of Topeka, is in the race for super- 
intendent of insurance for Kansas. 
The primary will be held in August. 
The election in November. 

He was captain with the 117th 
Ammunition Train overseas and later 
assistant to F. L. Travis in the Kansas 
insurance department. He is an at- 
torney. He is a young man, very 
active. 

Thomas F. Tarbell has resigned as 
actuary of the Connecticut insurance 
department to become affiliated with the 
Aetna Life. His resignation has been 
tendered to the insurance commissioner 
to go into effect at his convenience. 
Mr. Tarbell will be associated with 





AMERICAN 
SURETY 
COMPANY 


NEW YORK. 


100 Broadway 





SURETY BONDS 


BURGLARY 
INSURANCE 











MERICAN LIABILITY 


COM PAN Y 


Disability Insurance 
W. R. Sanders, General Mgr. 
Citizens Nat'l Bank Bidg.. CINCINNATI, Onn 

$100,000.00 Insurance Department Depest 





All Classes - 
All 
‘ Mecapations 








CAPITAL ONE MILLION DOLLARS 


Fidelity and Surety Bonds, 
Burglary Insurance, 
Workmen’s Compensation, 
Automobile and Other 
Public Liability Lines 


EXPERT SAFETY ENGINEERING 
and INSPECTION SERVICE 





HOME OFFICE: 
715 Locust St., Des Moines, Ia. 




















THE 


JIFFY 
PEN 


Send for Descriptive 
Matter 


The word “Jiffy” de 
notes speed and action. 
The shapeand balance 
resembles the dip pen- 
holder. It is built for 
those who appreciate 
a properly shaped and 

anced pen. Prices 
from $2.50 up. 
filling without a rub 
ber sac. 





JIFFY PEN CO. 
Dept. No. 2 
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Vice-President C. H. Remington. He | 
was appointed actuary in February, | 
1919. He was in the actuarial depart- 
ment of the Mutual Life of New York. 
He is 34 years_of age and a graduate | 
of Williams College. He has been | 
active in the work on blanks for the | 
National Convention of Insurance Com- | 
missioners and is a fellow of the Ac- 
tuarial Society of America and of the | 
Casualty Actuarial Society. 


Bing! Bang! Boom! Pep! Gin- 
ger! Go! Tiger! Siss! Boom! Ah! 
Hustle! Zip! Zoom! 


What is all this? It is a segment of 
a letter dictated by H. A. Luther, vice- 
president of the North American Acci- 
dent to Chicago, to an agent. Mr. 
Luther is a dynamo, a red-hot stove, a 
live wire, full of electric sparks. He 
sizzles, radiates, coruscates and scin- 
tillates. He has just sent out two 
dynamic documents to his rate-book 
men, “Go-Getter” and “Pepativity.” 
They are samples of the Luther brand 
of punch. 








NEWS OF COMPANIES 














Central Business Men’s, Chicago—lIts 
annual statement shows assets $401,843; 
claim reserve $169,403; surplus $184,104; 
premiums $1,125,118; number of policies 
in force 84,577. 

o o s 


Gem City Life—Assets, $455,918; re- 
serve for claims, $2,324; capital, $108,835; 
surplus, $10,925. 
Business for 1921: 
Accident and health: 


Premiums 
$18,439 


Losses 
$5,285 
* * * 


Union Life & Accident—dAssets, $476,- 
105; reserve for unearned premiums ac- 
cident, $134,017; reserve for claims, $10,- 
900; capital, $150,000; surplus, $44,455. 

Business for 1921: 

Premiums Losses 
ares Catala $37,300 $28,690 
= e s 
Lloyds Plate Glass—Assets, $1,738,064; 
reserve for unearned premiums, $608,223; 
reserve for claims, $68,892; capital, $250,- 
000; surplus, $555,134. 

Business for 1921: 

Premiums Losses 
Plate Glass........... $1,145,719 $384,638 


Accident, Health 


Brotherhood Accident—Assets, $376,536; 
reserve for unearned premiums, $103,284; 
reserve for claims, $17,250; capital, $100,- 
000; surplus, $115,604. 

Business for 1921: 

Premiums Losses 
Seles $376,536 $198,326 


« * 


Inter-State Surety, S. D.—Assets, $256,- 
622; reserve for unearned premiums, 
$43,119; capital, $134,200; surplus $24,050. 

Business for 1921: . 


Accident, Health 


Premiums Losses 





Fidelity & Surety...... $82,288 $46,721 

RE ere 8,892 5,683 

Burglary & Theft....... 3,763 2,108 

Se re ee 3,402 231 

I co's 6 ite: ofan aa ac $98,345 $54,742 
*x* * * 


National Surety ——Its gross premiums 
last year amounted to $23,011,850, a gain 
of $5,912,653 over 1920. The net premiums 
has increased 89 percent in two years. 
68495. The company’s gross business 





has increased 89 percent in two eyars. 





OCCUPIES ITS NEW BUILDING 





Commercial Casualty Has Moved Into 
Its Recently Purchased Home 
Office Structure at Newark 





The Commercial Casualty has moved 
into its new home office building, 43 
Washington Street, Newark, N. J. 

The purchase of this building (the 
old Ballantine mansion) was consum- 
mated in February, 1921. Since that 
time the structure has been renovated 
and made available for office purposes. 
A large four-story modern fire-proof 
addition, 606x100 feet, has been erected 
in the rear, the two buildings being 
connected on each floor. This gives 
the Commercial a total floor space of 
about 40,000 square feet which it an- 
ticipates will meet the needs for many 
years to come. As the lot, however, is 
504 feet deep, it has ample room for 
further additions. 

The first floor of the mansion is fitted 
up for executive offices. The second 
floor is used by the surety, liability 
and compensation claim departments, 
while the third floor is fitted up for 
welfare work, there being a large and 
handsome girls’ rest room, a hospital 
fully equipped, a cafeteria and a large 
and handsome assembly room, with 
its massive hand-carved fireplace. The 
basement of the building contains the 
company’s own printing plant and sup- 
ply department, while the underwriting 
department, bookkeeping and _ sstatisti- 
cal departments, filing and dictaphone 
departments are on the other floors. 


American Surety Changes 


Carlton G. Eldridge, now at the Pitts- 
burgh branch office of the American 
Surety, whose transfer to the home office 
was announced recently, is to have 
charge of the check forgery and altera- 
tion insurance division of the production 
department, instead of the burglary divi- 
sion, as at first announced. Albert B. 
Cockshaw, formerly of the burglary in- 
surance department, but now with the 
rroduction department, is in charge of 
the production of burglary insurance. 

James S. Priest, in the home office 
claim department for several years, has 
been appointed inspector at the Pitts- 
burgh branch office, succeeding Mr. 
Eldridge. Warren E. Wastie, inspector 
at the Detroit branch office, has been 
transferred to the home office to succeed 
Mr. Priest. Stanley R, Putnam has re- 
entered the company’s service as in- 
spector at the Detroit branch office, suc- 
ceeding Mr. Wastie. Mr. Putnam was 
for several years inspector at the Chi- 
cago branch office. 


Fidelity & Deposit Convention 


BALTIMORE, MD., Jan. 24—Thirty- 
four branch office managers from all 
over the country together with several 
of the bigger general agents, gathered 
today at the home office of the Fidelity 
& Deposit for a two-day convention. 
Plans for this year’s activities and other 
matters of interest to the field will be 
discussed. A number of sales talks will 
also be made. In conjunction with the 
convention the first meeting of a new 
agency organization, the $20,000 Club, 
will be held. Members of the club are 
those who produced at least $20,000 last 
month. Edward Hoopes, originator of 
the club, is president and George B. 
Wendling of St. Louis secretary. 





R. BLACKSTOCK, President 


FIRE, 





Assets Over One and One-Half Million Dollars 


EMIL JOHNSON, Secretary 


Incorporated Under Laws of California 


International Indemnity Company 


LOS ANGELES, C \LIFORNIA 


AUTOMOBILE INSURANCE 
THEFT, LIABILITY, COLLISION 
PROPERTY DAMAGE 











EMPLOYER’S LIABILITY 


Assurance Corporation, Ltd., of London, England 
SAMUEL APPLETON, Manager and Attorney U.S. Branch, 33 Broad Street, Boston, Mass. 


Original and Leading Liability Company—All Forms of Liability Insurance 
The Most Advanced and Practical Personal Accident and Sickness Policies 


THOS. E. HANLON, Gen. Agt., Ohio, East. Ky., W. Va., Tenn., First National Bank Building 
Cincinnati; STONE, STAFFORD & STONE, Gen. Agts., Ind. and Ky., Lemcke Annex, Indian- 
apolis, Ind.; McMULLAN & DOUAIRE, Res. Mgrs., Ill. and Iowa, Ins. Exchange Bldg., Chicago, 
Ilt.; CHAS. H. GARRISON, State Agt., Mich., Majestic Bldg., Detroit; LOYAL DURAND, Gen. 
Agt., Wis., Wells Bldg., Milwaukee; F. D. HIRSCHBERG & CO., Gen. Agts., Merchants Ex- 
change, St. Louis; LOVE-HASKELL COMPANY, Gen. Agts., Woodmen of the World Building, 
Omaha, Neb.; JAMES & MANCHESTER CO., Gen. Agts., Leader-News Bldg., Cleveland, Ohio. 

















WYNNE & KINSELLA .. 
General Agents for Michigan 

NEW AMSTERDAM CASUALTY COMPANY 

Agents wanted in Michigan 


1554 Penobscot Bldg. : : : : Detroit, Mich. 


CAPITAL $1,000,000 














More Than $28,500,000.00 


Has been paid to Continental Policyholders or their Benefici- 
aries as indemnities for loss of business time by accident, 
or for accidental loss of sight, limb or life, or for loss of busi- 
ness time by sickness. 


In every city of the Union and in Canada we are protecting 
many thousands of business and professional men. 
Continental Accident and Health Policies Sell and stay sold 
—good openings for the right man. 


CONTINENTAL CASUALTY COMPANY 


H. G. B. ALEXANDER, President 
Canadian Head Office: 
TORONTO, CANADA 


General Offices: 
CHICAGO, U. S. A. 








W. E. SMALL, President E. P. AMERINE, Secretary 


When Insured in Georgia Casualty Company 


” Sire (), eis = 


Surplus and Reserves to Policyholders Over Two Million Dollars 
HOME OFFICE: MACON, GEORGIA 








The American Credit-Indemnity Co. 


of NEW YORK 


CREDIT INSURANCE ONLY 
E. M. TREAT, President 
The American’s Unlimited Policy provides absolute protection against 
danni’ bas tn ee auitaie cotmel elenan bas aon & comes Gee 
If you are a manufacturer or jobber, write for the full particular of this service. 
415 Locust St., St. Louis, Mo. 91 William St., New York 
OFFICES IN ALL PRINCIPAL CITIES 


R. J. LYDDANE, General Agent 1148 Marquette Bidg., Chicago 




















Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 
Fidelity and Surety Bonds 
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CO-OPERATION WITH AND 
SERVICE TO OUR AGENTS 


OF WICHITA, KANSAS 


“CONSERVATIVE BUT AGGRESSIVE” 








Exceptional Contracts offered Competent Salesmen to sell 
our full line of Modern Life, Accident and Health policies. 


General Agency openings in Iowa, Indiana and Missouri. 
Address 


American Old Line Insurance 
Company — 


LIFE, ACCIDENT AND HEALTH 
Lincoln Nebraska 








CASUALTY SURETY 
Capital, $1,000,000.00 


Union Indemnity 
Company 


GREAT EASTERN 
DEPARTMENT 


100 Maiden Lane, New York 











GENERAL ACCIDENT 


FIRE AND LIFE 
ASSURANCE CORPORATION, LTD. 








Accident—Health—Burglary—Liability—Auto- 
mobile—Teams—Elevator—Workmen’s 
Compensation 








FREDERICK RICHARDSON, United States Manager 
General Building 4th & Walnut Streets 
PHILADELPHIA 











TRAVELERS MEN PROMOTED 


Two Indemnity Company Officials 
Given Promotions at Annual 
Meeting of Company 


At the annual meeting of the Travelers 
Indemnity the only changes in the list of 
officers were elevation of R. J. Sullivan 
from assistant secretary to vice-presi- 
dent and the addition of Mr. Lacy as as- 
sistant secretary. 

Mr. Sullivan entered the employ of the 
Travelers in July, 1899. During the first 
five years he was in the accident actu- 
arial department. He was then trans- 
ferred to the liability department and in 
November, 1911, was made assistant sec- 
retary of the compensation and liability 
department. Two months later in 1912, he 
was promoted to the position of secre- 
tary of the department, in which capacity 
he will continue to act in conjunction 
with his new work. 

Mr. Lacy entered the service of the 
Travelers in the casualty actuarial de- 
partment in 1899. Later he took charge 
of the accident. and health reserve and 
statistical division of that department. 
In 1910 he was transferred to the acci- 
dent department with supervision over 
the clerical work and supervision over 
the underwriting and also with supervi- 
sion of the accident underwriting for a 
section of the country. He was made an 
assistant secretary of the accident de- 
partment of the Travelers in 1918 and 
now becomes also an assistant secretary 
ef the Travelers Indemnity. 


Retires from Bail Bond Field 

NEW YORK, JAN. 25.—The Fidelity & 
Casualty has definitely retired from the 
bail bond field, cancelling licenses previ- 
ously held by its representatives here, for 
Soliciting this form of indemnity. The 
company’s management rather favored 
the formation of a pool for writing bail 
bonds, but as the idea was not generally 
endorsed decided to withdraw from the 
line altogether. Two bills seeking to 
regulate the issuance of bail bonds have 
been offered in the state legislature. Both 
fix the maximum rate that may be 
charged, while one delegates the grant- 
ing of agents’ licenses to the local mayor, 
and the other vests the power with the 
insurance department, . 


Scott with Southern Surety 

B. P. Scott, for many years agency 
manager of the North American Acci- 
dent, has connected with the accident 
and health department of the Southern 
Surety as resident vice-president with 
headquarters at Detroit. Mr. Scott will 
have charge of the development of middle 
states territory, devoting particular at- 
tention to Michigan and Ohio. 


United States Fidelity & Guaranty—lIts 
annual statement shows net premiums 
$26,310,413; total income $47,495,578; 
losses $11,943,975; total disbursements 
$23,818,882; balance $3,377,095; earnings 
from all sources, $1,595,715; increase in 
market values of securities $283,818; 
total earnings $1,879,534. It paid divi- 
dends of 16 percent last year amounting 
to $720,000. The dividend payable Jan. 
5, 1922, was $180,000, total $900,000. The 
increase in surplus for the year is $979,- 
534, making the surplus $6,013,129. The 
premium increase last year was $1,250,- 
139. The premium reserve increased 
$874,444, the claim reserves increased 
$341,487. The assets increased $3,198,961. 
The surplus increased last year $979,534. 
The capital stock is $4,500,000. Its assets 
are $34,632,829. 





CASUALTY PREMIUMS HEAyy 


Automobile Business for 1921 Expect 
to Exceed That Reported by 
Fire Companies 


NEW YORK, JAN, 25.—When full ay. 
tomobile premiums returns for 1921 ay 
had from the casualty companies on au. 
tomobile it is predicted that these wiy 
exceed the figures of the fire companies 
Though comparatively new in the Uniteg 
States, the growth of casualty businegy 
here has been remarkable, and pron. 
ises even more sensational returns in 
future, One of the foremost automobj, 
insurance writing companies of the 
concedes the loss of practically $750,009 
upon the line during the past year, Gen. 
erally speaking, the automobile busineg 
throughout the country shows improve. 
ment, a condition attributed in part tp 
the withdrawal of the valued Policy 
again to granting restricted coverage 
and finally to the greater care shown jp 
the selection of risks by all companies, 


Veille Succeeds Knappe 

Cc. F. Veille has been appointed -super. 
intendent of accounts at the Philadelphig 
branch office of the Aetna Life an 
affiliated companies under the directioy 
of Manager H. K. Hemington. Mr. Veil 
succeeds C. D, Knapp, who has bee 
acting superintendent of the branch fo 
some time, and who is now going into 
business for himself. Before going ty 
Philadelphia, Mr, Veille was for sever 
years office manager for the R. C. Kno 
agency in Hartford. 


Southern Surety’s Showing 

The accident and health department of 
the Southern Surety showed premiums 
last year of $1,046,000, gain 30.4 percent, 
The 1920 premiums were $802,000; the 
1919 premiums $550,000 and 1918, $400,009, 
W. W. Powell is vice-president in charg: 
of this department. Me is responsible for 
the development of the business and has 
plans in mind for this year that wil 
result in still further increase. 


Plate Glass Rates Down 

NEW YORK, JAN. 25. — Plate glass 
rates in New York City and vicinity will 
be reduced about 15 percent March 1, 
This action was decided at a meeting of 
the subscribers of the Moore rating sery- 
ice. The reduction is due to a drop in 
the price of glass itself. While the off- 
cial reduction is announced as effective 
March 1, the companies can take advan- 
tage of the new rates for their February 
business if they care to do so. It was 
stated at the meeting that less glass was 
being used by automobile manufacturers 
as a result of the slump in the automo 
bile market and this has decreased the 
price of glass. 


Big Suit for Accident 

Reine Davies, a motion picture actress, 
is suing Briar Cliff Lodge, Briar Cliff, N. 
Y., for $500,000 damages, for injuries 
claimed to have been received in a recent 
automobile accident. 


Casualty Notes 


Cc. D. Kreps, formerly assistant redi- 
dent manager ef the London Guarante 
in New York City, has been appointed 
agent for John G. Hilliard, manager of 
the New York department of the Zurich 

The annual meeting of the Travelers In- 
demnity was held this week with 
change in officers. All directors were It 
elected, with new directors as_ follows: 
Edward B. Bennett, John L. Way ani 
Arthur L. Shipman. 





Excess Re-Insurance 


Re-Insurance DEE A. STOKER 


Catastrophe Hazard 11 So. LaSalle St. CHICAGO 
Blanket Auto Excess Fire Covers in American Companies 


RE-INSURAMCE UNDERWRITER 








Chas. L. Nicholson, President 





THE INTER-STATE SURETY COMPANY 


REDFIELD, SOUTH DAKOTA 
WE ISSUE 


DEPOSITORY, FIDELITY BOND S JUDICIAL, OFFICIAL asd 
WAREHOUSE MISCELLANEOUS 


PLATE GLASS and BANK BURGLARY INSURANCE 


Harry R. Wood, Serd 
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Plate Glass Breakage In Store Fronts Through Detective In- 


stallation Can ‘Be Minimized It The Architects Will Insert The 
Following Sentence In Their Glazing Specifications 


Glazing Specification 


All Metal Sash, Corner Bars, Division Bars and Self-Adjusting 
Setting Blocks Used in Store Fronts must be approved by the 
Underwriters’ Laboratories. 


The above glazing specification would insure a degree of safety 
for plate glass in store fronts which would save millions of dollars 
annually to the plate glass insurance companies and to the 
merchantsas well whose show windows are put out of commission 
through the breakage of plate glass due to defective installation. 





In combination with Imperishable Key-set Store Front Con- 
struction, Self-adjusting Setting Blocks have become one of the 
most important factors known in the conservation of plate glass 
in show windows. 


All Zouri Key-set Sash, Corner, Division Bars and Self-adjust- 
ing Setting Blocks have been approved by the Underwriters’ 
Laboratories. 


Make Safe Defective Installations 


Write for the name of the Zouri Distributor in your vicinity. 





Factory and General Office 
1620 East End Ave., CHICAGO HEIGHTS, ILLINOIS 











